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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS... ettt s 735,681,708 | ....voomrerericrirerrineneis 735,681,708 685,403,413
2. Stocks:
2.1 Prefermed SIOCKS.........iiiieriiiiriii s | Shiesb sttt | seese bbb | bbb (U RN
22 COMMON SIOCKS.......cvvurrirceererireriseiieerisess st esst st essssensens | eosesrsssessn 244,484,183 | ... | e 244,484,183 | ....cocvvonnv. 226,494,090
3. Mortgage loans on real estate:
BT FIESEIENS ... | Shiesb st | s | esbess e (U O
3.2 Other than firStIENS........cvuueverieieiciiciieieeie e ssssetes | stsestest st st st st ntentes | seestentsesssesi st ne st senies | eebsesssesseeessesse b esseenees [0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBTANCES).......ocvuivieeictiee ittt sttt bbbt es e sesaens | sevaesssessesanes 50,845,675 | ..ocvevveveererereeeiereeieieies | v 50,845,675 | ..covvverenns 52,222,305
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBTANCES).......ocvuiviieictiie ettt bbbt s st n s snsns | sevsesssssssssesad 6,751,223 | ..o | e 6,751,223 | oo 6,815,844
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......cvvvieriiieiieieiciieieissieiseissiens | ceiesssssssssesssssssesssssssenies | eoiesssssssessssssessessssessesinses | sressessesssssssessessssessessnsen [0 RN
5. Cash ($.....60,612,621), cash equivalents ($.....71,780,350)
and short-term investments (§.....42,941,403)........cccccuurremmeriresneseessenssesssssesens | onsereseseeees 175,334,375 | oo | cevvieseinenes 175,334,375 | ..o 196,887,883
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cvvveiriieiieieieiieieiseisseeesssessessssessessssenss | sessssessssssesessssessessessssanse | sessessssessesessssessessssnssessess | sessssessessssessessessssesesnes [0 R
T DBIVALIVES. ... | et | sebnss s | s (U O
8. Other iNVESE @SSELS.........ccevuerrceieerierrirreiseie sttt ssssssnnns | cossnessansenns 192,476,719 | oo | cevveeseieenns 192,476,719 | ..o 201,004,379
9. ReCEIVADIES fOr SECUMTIES.......vvuuvereerirceieriici ettt sssssrenes | sreesssesss st esss s sssenssieenss | nesssnessesss s ensssessienes | resesseesssesessnssssenesssessses (U O
10.  Securities lending reinVested COlALETaAl ASSELS...........ccriririrriierrririeissesisisessssississssnns | sevesssssssssssssssesssssssssesssnss | sersssessessssssessessassssssssesses | sesssssesssssnsssessessassnssnses 0 [
11, Aggregate Write-ins fOr INVESIEA @SSELS.........ccvcveveeieceree ettt | srresssssessssanes 3,366,205 | ..oieiicece [ I 3,366,205 | ...oooerviirnnns 3,453,292
12.  Subtotals, cash and invested assets (LINES 110 11).......cvevcueieeieiieeieeseceeeece e | cveevnienens 1,408,940,088 | ......coevvvreeeeees (0] I 1,408,940,088 | ............. 1,372,281,206
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY)........cc.ovururrieireirereieeieeirrieeees | corereeineissisesseseeseeestesens | ereesessessessessessesssessesessens | seseesessessssssssessesssssnnssn [0 R
14.  Investment income due and ACCTUEM.............c.ccuivevicvieeecieee ettt nsaeaes e | eveneesesesnaesenes 5,393,056 | ...oveveiiereieeeeeieeeieienes | oo 5,393,056 | ..cocoevevcrnnns 5,195,883
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.......................
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PreMIUMS).......c.cceieiririiriens | cereieirisieenseeseieis | ereesssesesssssesessssesessees | sersssessessssessesssssssesesnes [0
15.3 Accrued retrospective premiums ($.....130,004,055) and contracts subject to
redetermination (8.....4,773,297)......cccvreeereeireeesnnesessssessssesessssssssssesssssssssssssseses | seessssssssssnns 134,777,352 | oo 3125541 | v 131,651,811 | oo 139,134,883
16. Reinsurance:
16.1  Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinSured COMPEANIES...........ccceiercvriiiiirieiissieieiees ey | eoissssssesessssessessssesesseses | sresiesesssssssesessssessesinsed [0 RN
16.3 Other amounts receivable under reinSUraNCe CONMTACES.............covueiviiiiniiniieiieiiens | s | e | e (U O
17. Amounts receivable relating to UNINSUrEd PlanS...........coeeveveiririeneieieeiesee s | eeveesseeienns 111,828,915 | oo 1,366,985 | ....ccoevvvne 110,461,930 | .oovovvverrnnns 65,893,055
18.1 Current federal and foreign income tax recoverable and interest thereon............cccccvvvcevees | cevveeviveennnnn, 20,685,423 | ....ovovviereeieeieeeenes | e 20,685,423 | ...coovvverene, 8,146,512
18.2 Net deferred taX @SSEL..........ouwriricie st ssssssssans | eessseessensens 98,011,530 | ..ovvvrrrrrnnn 61,775,827 | .oovvrevrrnns 36,235,703 | ...covoevrrrnes 33,569,159
19.  Guaranty funds receivable OF ON AEPOSIL..........cuerrieriririeririe e sssssssssessens | sessessssssssssssessesssssssssessasss | sesessessassssssessessasssssnssesses | sesssssessessssssessessasssnssnses [0
20. Electronic data processing equipment and SOftWare............ccccvvveveeviveieevereeeseeieeesee s | eveveeiesenens 16,285,020 | .....ccovvrneee 10,439,435 | ..o 5,845,585 | .....cccvvennnnd 6,042,976
21.  Fumniture and equipment, including health care delivery assets ($.......... (1) SRR ISP 28,009,083 | .....cevvrrenne 28,009,083 | ...cvorreireeieeeens [0
22. Net adjustment in assets and liabilities due to foreign EXChANGE FaES. .........cviriurrurririneinees | corereineinereeeneinseennees | rereeesinsese st sessessenes | eretsessssssssseessesssssessens [0 RN
23. Receivables from parent, subsidiaries and affiliates............couweerrrrencrnneeinceneneeneins | e 13,396,926 | ....oovvvverirnnee 1,995,621 | ..oovvorvvris 11,401,305 | oovoovvvrenne 11,515,000
24. Health care ($.....30,597,809) and other amounts receivable.............cc..eveeeeereerreriiecrieniiees | cevverieeieennns 73,803,064 | ...ccvvvernnnn 14,284,457 | ... 59,518,607 | ..covvvrrrennn 62,356,580
25.  Aggregate write-ins for other than invested asSets.........ccovveveieicreeeenesieeseeseeneens | evieresiesenans 80,088,907 | ..coovervrean 40,467,343 | .o 39,621,564 | ..ccoovecrean 39,257,458
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25)........ccvururierirrieieireeinrereeisesssessessesssesssssssssessssssssssssesss | sessessneens 1,994,980,026 | .......cccene.. 161,464,293 | ............ 1,833,515,733 | ...ceecc. 1,747,304,961
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccurures | corerreeneenrirsineneinrineiseines | rereessesnsessessesesssessssesenes | creeseesessnssssssessessessnsssees [0 U
28.  Total (LINES 26 QN 27)......cuuervrrremereiremeeriseessesisecssessssesssessssessssssssessssssssssssssssssssssssssns | evssesssnens 1,994,980,026 | ....cocvvevnces 161,464,293 | ............. 1,833,515,733 | covovevenne. 1,747,304,961
DETAILS OF WRITE-INS
1101. Deposits with National ACCOUNES............coiueieiiieiieiciesiee ettt ssses e sens | saessessssssesenas 3,366,205 [ ...ovoveeiereieiieieeeeieenes | e 3,366,205 | ...ccooeverrrnnnn 3,453,292
1102, et | HEseebt bRttt | eebeeent ettt | bttt LU R
1103, ettt | sereest st enntnnesens | cessneninneniensnnnenssnnnis | a0 | e
1198. Summary of remaining write-ins for Line 11 from overflow page..........cccccoueevvvecveniceriicrenns (] (]
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 8DOVE)........cuuuerrerrurreressinrnsiressnessenesneses | cosressssresseenacs 3,366,205 | ...oocrririrnerinrniin (O P 3,366,205 | ..coovrrnrienns 3,453,292
2501. Supplemental SAVINGS PIAN............cccocviiiiiereieeceee et sstese s senas s sssssaenes | avsesisssssesinsas 39,287,906 | ....covvvrerereiereiiieereiinens | e 39,287,906 | .......coocuueee 38,956,717
2502, OthBI ASSELS.......uruererirririeise ettt sttt ss st st sessastenssnssens | ssesssssessessensnens 333,658 | ..o | e 333,658 | .o 300,741
2503. Other Non-AdMItIEd ASSELS........cvrveererirnirerrsreeesissiesessessesssssssssessessesssssssssesssssssssssssssessessnss | ssessesssssnssens 40,467,343 | oo 40,467,343 | oo [0 R
2598. Summary of remaining write-ins for Line 25 from oVerflow Page...........ccceweerrereinenrnniinennes | covrenernsineisseeesessessesnennd (0 (0 (01 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 @DOVE)........oveerurrrrrrrrersersesisersssessesessmssnens | cosmessessesseenns 80,088,907 | ..o 40,467,343 | oo 39,621,564 | ..ovovrrninns 39,257,458




Statement as of September 30, 2019 of the USAble Mutual Insurance Company

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....6,548,747 reinsurance Ceded)...........coo.oevuerveeereeereeereeeeeereereeseesns | eeveersesennes 222,253,743 | oo 522,720 | .coovrrann 222,776,463 | ................ 200,536,836
2. Accrued medical incentive pool and bonus @amOUNTS..............ccceeviiereiienieeseersseeenes | ereverssesessnenns 5,965,259 | ...oiveiiieieeeeeeenns | e 5,965,259 | ....cocovrvrnnannd 6,363,732
3. Unpaid claims adjustment EXPENSES.........ceiviieieiiinieieisissiee e ssssessssnses | sesessessssessessens 5,965,107 [ ..oveveiverereiesieiierieenies | seveissiesieninnns 5,965,107 | .covevevererenan 6,442,803
4. Aggregate health policy reserves, including the liability of §.......... 0 for
medical loss ratio rebate per the Public Health SErvice ACt..........cccvveievieienisieesseieiens | cveeseieneens 121,127,110 | o | e 121,127,110 | oo 132,350,868
5. Aggregate life PONICY MESEIVES...........ccciueieieeiiieicisetete ettt saes s sassaes | essessesssessessssesssssesssssssens | sesissessessssssssssesessssessesins | sessessesissessessssssssessssnnd 0
6. Property/casualty Un€arned PrEMIUM FESEIVE...........ccevevrireveereisesseiseeessessssessesssssssesssessssses | eessssesisssssesissessessesisssssssss | sessesissessesisssssesssssssssesinss | sesessesssssssessesssssssessesnes 0 [
7. Aggregate NEalth ClAIM FESEIVES. .......c.ciieieiiiieeie ettt ssssnas | estessessssessessessssassessssantens | sesiessssesesssssssesessssessesins | srssessesisssssesessssessessesns [0 TN
8. Premiums received i @dVANCE...........ccceueiriieiricieeisiets ettt ssssssesessnns | snsesessssssesnnns 35,992,593 | ..o | e 35,992,593 | ...ooovivieine 30,648,261
9. General expenses dUE OF ACCIUEM. ........cuvuirevrrerireireiiiesreeissieeesss e sssensessesens | sssessssessesns 400,470,184 | oo | crreernenens 400,470,184 | ...ccoovvnnee. 396,842,462
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 00N realized GaNS (I0SSES))......urvuereererrereirneereeeieeseesseseeesssssssesessessssssees | cesesseesssssssssssssesssssessesses | sressessessssssssessesssssnsnssess | sesessessessssssessessassnsssnsan [0 OO
10.2 Net deferred tax HaDIlitY..........cccorverrrerieseesre ettt ssssssss | sessssessssssssessessesssssessessns | ressessesssssssssessassansnsnssans | sssessmssesssssssssessansnssnsan [0 TR
11, Ceded reinsurance premiums PAYADIE..........covueveiiveireiciiieieiesise et ssssessens | sesessesssessesaess 4,327,000 [ ..oooveireiiereeeneieeeens | e 4,327,000 | ..ooovrerrree 4,231,752
12. Amounts withheld or retained for the account of Others.............ccuvvvevecieiceeceieceeeeeee | e 46,269,744 | ..o | s 46,269,744 | ... 47,440,754
13.  Remittances and items NOt AlOCALEA. ..........cvurreeecrirririeriirieseereree s sesseniees | reesssensseeseenees 581,638 | ..o | e 581,638 | ...ocvvrrrierinne 1,064,794
14.
............................................................................................................ (O R
15.
16.
17.
18.  Payable for SECUtIES IBNAING.........cvuuurrirriiriiirireciieeeiesieesie s ess st | sesssessssssnessssesssessiensin | seresseesssessssesssnsesssessnsses | seessesssmsessesssnessenssnnd LU SR
19.
............................................................................................................ O R
20. Reinsurance in unauthorized and certified ($..........0) COMPANIES.........covverriirirririrrriiens [ e | v | cereeseeseesssesseesssssseseen [0 R
21.  Net adjustments in assets and liabilities due to foreign EXChange rates.........ccocuivieiiciiieiies [ evisieesee e eeies | e | cveeresesessss e sssesseseae [0 TR
22. Liability for amounts held under uninsSured Plans..............cceveueeeercveerseeeeisereeeeeseesesieses | eeeveesesssseenas 70,431,360 | ..ooerviererrieeeiieereiisens | cevenereseninns 70,431,360 | ...ocooveenennd 67,767,650
23. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE)....ecvveeeeeeeeeee e | e 21,892,693 | ....ooovviiriiieeicind (0] 21,892,693 | .......ccouc. 21,971,594
24, Total liabilities (LINES 110 23)......ccuurverreercrirrerieressesiseeessssseesssesssessssessssssssesssssesssessssssssns | cessseessssenns 937,135,411 | v 522,720 | ..covvvererenne 937,658,131 | ..o 916,759,531
25. Aggregate write-ins for special SUrPIUS fUNDS..........ccccviiirceiiceee s | cerevesinnens D9, GO VSRR D9 GO TR 33,680,000 | ..ooeverecreiieeeein 0
26.  CommON CAPItAl STOCK.......c..cviveieericiiieiicicsee ettt snsens | ariesssinees ). 0, SO I XXX ttrviereirnes | evreiisissiesie st sessssenens | sessssessesissessess s ssessesns
27, Preferred Capital SLOCK..........ovuririenreeininrinrieiessissises sttt enssssessenes | svsessessnnes ). 0, SO I XXX ooieveeieens [ sseiens | evesessesesssisse s sssesenns
28.  Gross paid in and contributed SUIPIUS............ccoviireiiiriieieirieieiees et ssessssessenns | arreeesnnens ). 0, SO I XXX ttrireveinnies | cevrereissiessssssssessssssesees | sressssessesissessesessssessesesns
29, SUMIUS NOES....u.eereeeerereesieeenseseissesseeeseessssess ettt ss st st ensssssssessansnsns | sesesssssnnes )., 0, O I XXX oetiveveiries | everieieees e | sevessesiesissesse s s ssses
30. Aggregate write-ins for other than special SUrplus funds.............ccoevvveericeevecsceeeiices | ceveveiienns D9, GO VSR XXX ooeeveveeens | e 0 [ o 0
31, Unassigned fUNAS (SUMPIUS).......c.euurerrerreeeeieeseesneeneeseesessess st sssess e ssesssssssssssnses | sesessssenees ) 0.9 G ) 0.9 I IS 862,177,604 | .....ccvvveenes 830,545,432
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... 0o | e ). 0, SO I XXX ttrtreveinnies | cevreeeinsiesisissssssssssssessees | sressssessesissessessssssessessesns
32.2 .....0.000 shares preferred (value included in Line 27 §.......... (0) 1SS (SRR .0, SO I XXX ottitieieiiiies [ evierisiesesissesissssesssssenens | sosssssessesissessessssssssssssssans
33. Total capital and surplus (Lines 25 to 31 Minus LiN€ 32).........cccceeviereriiieniieeeeeeseevenes | ceveveninnens D9, GO VSR D9 GO R 895,857,604 | ................ 830,545,432
34. Total liabilities, capital and surplus (Lines 24 and 33)...........cccoeuvivererrireierirseeesesiesesnenns | cveieiinins D99 G R D9 G 1,833,515,735 | ............. 1,747,304,962
DETAILS OF WRITE-INS
2301.  Deferred Gain on Capitalization of joint VENIUE............c.evevrieercricreieieceece e | eeevrienisseenas 19,617,685 | ..o | evveeieiineins 19,617,685 | ...coovvevnnne 19,617,685
2302, MISCEIIANEOUS........cvorrrerrrererirerisseisesssessseess sttt nssnsses | sessesssnesssnssns 2,275,008 | ...cvorvrererirereeresnenienes | vevesneriesesns 2,275,008 | ..oovvrirrrirnen 2,353,909
2303, oA R R bRt b et st s s st tins | nebastet ettt et bt nsetesenne | estetet st ettt net | eeesenset ettt naes [0 RN
2398. Summary of remaining write-ins for Line 23 from overflow page........ccccocevveeeiviesieeieieiens | eviveesiieeesssieiseeeenens | e 0 [ e 0 [ e 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNE 23 @DOVE)........cucreerrrerierereresserssenssssnssssresseens | corenesesesacees 21,892,693 | ..o [V [P 21,892,693 | ..o 21,971,594
2501. 2020 ACA INSUrer FEE ESMALE..........ccvuevecreecieicecee ettt saesaeses | eevsaeseesanes D,9,% U TR D00 GO IS 33,680,000 |...oovererererieiieieenes
2502, oottt eenb e | sesbs bttt | seeeteee ettt nents | eeert ettt | Hereest ettt
2503, R ARt Rt R Rttt teene | nebetetsen et s Rt et n st et nnte | Hestetseretetsen et nns s et entens | shetsebetetsen st st entenes | seebetsen ettt ns et et
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccoevveevenrveereeeeieiiiens | evvrveveeeeek X% [eveevieere e XXX s | cvrveesveeeinieeiieenennd0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)......cerrurreerrenrersrsressensensrsessnessessessenes | eonsnesnesnens XKKesmrnnennennne [ eonesnrsnenee XK Kunrnnnnnnnnns | eevrrinnnnnnennid3 9,080,000 | Lo 0
3007, oeeeriereree et | erets ettt | seresien ettt | eeese et enes | Herenet et
3002, oottt Rt etn s | sests ettt | seeebe et eb et en st nents | sttt | Heeest et
3003, oAttt e R st nseteene | netetetseseteenesset et entetntante | festessesetessenntnenesseenetentens | sresseteteenenntnnnensetnetentetns | seetensesesneense st st enre s et
3098. Summary of remaining write-ins for Line 30 from overflow page.........ccevveeneeenenienieens | vevveieienns 90,0, SO IS D3, 0. GO ISR (0 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 @DOVE).....ceruuruerrerrenrsmenmeseessmsesnessessessenns | eessnesneseens KKK rsmensenennnne [ eonensnesnenee XK Kusmrsminninnins | coomesnessessessnssnsssessssneans (O P 0




Statement as of September 30, 2019 of the USAble Mutual Insurance Company

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MeMDBEr MONEKS.......oouvierieceieeiereiesi et seess s esssenssensssessssessssesssnnnes | oensness XK useerssenssnnnnees | connesssnresaneeans 5,543,974 ..o 5,863,904 |...ccooinirinnns 7,739,589
2. Net premium income (including $..........0 non-health premium iNCOME).........cc.ovveevvveeverenrneereeens | erreereee XXX | cvvveenians 1,794,078,869 1,882,733,779 | ............ 2,481,886,532
3. Change in unearned premium reserves and reserve for rate credits.............ocvvevvereervereerereeens | ceveerennns D9, GOSN ISR 10,428,499 | ......ccevnee. (1,188,407) | .ovvveerrree. (1,660,432)
4. Fee-for-service (net of §.......... 0 MediCal EXPENSES)......cuurvrerererrenererereesissesssessssesessessssssssness | sesessneens XXX oivvevriieienn | eeerieissiesie e | soevisssssesssssssssssssssesesns | oevessessesissesesessessesessssns
5. RISKTBVENUE........oce st | eeeneeens XXX s [ e | corerisssesisssne s | sereesiese s
6. Aggregate write-ins for other health care related revenues.............cccovevevvevevevcvsieiceeesieees | e XXX oevrvevesrenn | e [0 0 | oo 0
7. Aggregate write-ins for other non-health reVENUES............cccvevcvivriciceccee e | erisianeas XXX itrierennians | oerisissiesssissiesssissiesisnad [0 P (01 P 0
8. Total revenues (LINES 210 7).......cvurrrumrirrericeinerieeinerisesssesssessssesssssssssssssssssssssessssssssens | sessssesees ), 9.9, TR I 1,804,507,368 | ............ 1,881,545,372 | ............ 2,480,226,100
Hospital and Medical:
9. Hospital/Medical DENEFLS...........ccv.urvirrriiriieciicriiieriesrires st eestesesns | seseessenssesssenssesssensses | seseesseseons 878,139,963 | ....coccvvvue 839,355,585 | ............ 1,116,050,358
10, Other ProfESSIONal SEIVICES........c.cvvuereiiiiiieiiicie ettt ssb b s st sss e senans | srebessssssessssesessssssesassnteses | evessesesesiens 35,197,421 | oo 31,641,325 | oo 41,283,042
11, OULSIAE TEFBITAIS. ....ooveeerirceirir ettt | eessseessenssneesssesssenstensss | sesssnesseseons 17,306,996 | .....coccovnven 21,362,501 | oo 28,141,302
12.  Emergency room and OUE-Of-GrBa...........ccccuvvuevcuiiuereicieie et sesssstes s sess s sssss s sssnes | evsesssssssssssssssssessssssesinss | eevessesssnes 160,722,482 | ............... 188,350,295 | .........c..... 250,371,934
13, PrESCHPHON ArUGS......veevreeieircicicrieieieis ettt ss s sse st | sesessesssssssesssnssessennntesnns | sessesessesees 331,138,643 | .....cenvn. 377,432,070 | .oovovenenee. 504,926,292
14.  Aggregate write-ins for other hospital and MEICaL...........coevrreririerrnrrersnereieerssseeeeens | e [0 R [0 (0 0
15. Incentive pool, withhold adjustments and bonUS @MOUNLS.............cc.coeuiueieeicirieieieieie s | e ssienens | eressssassaenas 10,085,744 | ..o 8,483,886 | .....ccone.. 15,240,454
16, SUDLOtAl (LINES G0 15)....ucvurreernrirrreieriseesieeesesieesse i ess sttt sesssssssssstnnes | svtassesssessssssssnsssssssssnees (VN I 1,432,591,248 | ............ 1,466,625,663 | ............ 1,956,013,381
Less:
17, Nt rEINSUIANCE FTECOVEHIES. ... .cvvuvvvraeeeseeessereseesseesiseessessseesssessssessssessentssssssssssssssssesssssessnses | sessssssssssssnssssssssssssnsssess | connessssesanes (29,466,668) | .......ccoccconc (39,366,256) | .....oovvceenve (53,081,641)
18. Total hospital and medical (LINES 16 MINUS 17)........coiueieriieieieiisiieieiseiesesss s sssssses | ssessesssssssesssssssessessssenns 0 [ s 1,462,057,916 | ............ 1,505,991,919 | ........... 2,009,095,022
19, NON-NEAIN ClAIMS (NMEL)........cvieeiciiieiese ettt ssenss | sesessesssessessessstesessstessess | sressessssessessnsastessesantessasss | sessessssessessssessessnsansesesans | sbssssssessessssessessnsessessnsnes
20. Claims adjustment expenses, including $.....6,315,201 cost CONtAINMENt EXPENSES.........c.eveers | corvrvrieireresrisissssseniens | ceersesiensnnes 79,480,192 | ..coevvvnrenn 96,416,164 | ................. 97,996,875
21, General adminiStrative EXPENSES..........ccvcuiveiireiiiereieiieie ettt st s st besenas | eresessssesesssssesssssesessnaess | cesisissesinns 181,503,679 | .....ccco...... 222,363,927 | .....cocouee. 388,768,746
22. Increase in reserves for life and accident and health contracts (including
LT 0increase in reServes fOr life ONIY)........c.coeceeereiieieee et snssneens | ersssssesisssssessesssesssssessnss | sosssssesssssssessnssnsessesnsenes | sesessessssessesas (1,621,449) | ..o, (2,161,932)
23. Total underwriting deductions (LiNeS 18 throUG 22)..........c.cuevevereieieeieeeieeesieseeiesesesesseseess | cvrerisssssesesssssesssssssnens 0] 1,723,041,787 | ............ 1,823,150,560 | ............ 2,493,698,711
24.  Net underwriting gain or (10sS) (LINES 8 MINUS 23).........cvuererurierrirririnineeneiseesesesesssseessssssssens | esnessenss .0, SO [P 81,465,581 | ..o 58,394,811 | oo (13,472,612)
25.  Net investment iNCOME BAMNET...........cccvcviiieiierieieee ettt ssas | estesessssesesssessessssssanees | sesisssssesinnns 19,764,265 | ......ccoovveee. 17,595,869 | .....ccccvueee 24,459,334
26. Net realized capital gains (losses) less capital gains tax of $.....95,154........coooervervenriineiiinns | oessissiisssisssissssssssssiens | sssssssssssssssnes 357,962 | oo 12,696,053 | .ooovvrerninns 11,987,775
27.  Net investment gains or (105S€S) (LINES 25 PIUS 26)...........ccccvrveirereiieiireieesiieiieissieses s ssaens | evresisssssessssssessessssssns [ 20,122,227 | ..o 30,291,922 | ..o 36,447,109
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
B 0) (amount charged off §.......... 0) o eveeereereeeeeesseee ettt se st ss s sansnas | erteessiesseesseesiensieesienstensas | eesssssessiesssesssesssesssesssens | eesssssessssssenssensanssnsaans | suenssesaeesses s e s e senreas
29. Aggregate write-ins for other iNCOME OF EXPENSES.........cvcvivrireriiiriiereieissieie s ssesssssnes | svressssssessssssessessssssans (| 647,520 | oo 692,114 | oo 2,646,386
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29).......ccovreerrrierernisieienseiessseseessssssessessssessessssssessess | sesesersess XK urerensesnnanes | eoveresensenns 102,235,328 | ...ccoovvrrnne 89,378,847 | ..ccovvrvnn 25,620,883
31. Federal and foreign inCOme taxes iNCUIMTEA.............cccevriireriiireieieere e | ererinaens 0.8 SN [FRRRI 29,365,935 | ..cooovvvcnnan 30,904,771 | covovrrrnnnn 46,951,312
32, Netincome (10SS) (LINES 30 MINUS 31).....cuurvurrrererreriniserriseiesississeeeesssnsssesessessessssssessessssssssns | sesessenes ). 0 O ISR 72,869,393 | ..covrrren. 58,474,076 | ..covvvvnene (21,330,429)

. Summary of remaining write-ins for Line 6 from overflow page

2999

. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above).......

0699. Totals (Lines 0601 thru 0603 plus 0698) (LiNe 6 @DOVE).........ccoveeveeririrerieririeresierisissssssissessnes | cveriinans D0, O [P (O P (01 I 0
0707, et ees sttt ensnens | rrersines XXX rvtrrrvirreennee [ ereereremeessnssessssnsssneses | coneessesssssssssssssssssssssssnes | sesesssssssssssssnsssassssasssnns
0702, <.eeeeeeeeeereee e eess ettt ennnnns | reesirnes XXX rvtrveererenee [ sreerneeemeessnseessssssessneses | coneesssessssssssssssssssssnssssnes | sesmesssnssssssssssssssssssasssnns
0703, et ees ettt | eeesiees XXX evtrvvirevinnee [ areerereneesnnsssssessssssnenes | consessesssssssssessssssssssssees | sssesssssssssssssnsssassssassenas
0798. Summary of remaining write-ins for Line 7 from overflow page............c.cocveureereneeneeneenneencneinees | ceeveeneens ) 0,0 GO SN [0 (0 T 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LiNe 7 @DOVE).........cccoveereeriririerierisieieiesisssssisseesscnsnes | cveeiinaas XXX oitriereisnians | v [0 P (01 P 0
TADT. RS R b | Hese bbbttt | deebeee st bt nents | et s bbbt | Sheees bt
TAD2. oSSRt | Heseeb ettt | deebeee st bttt nents | et st | Shbene bt
TA0B. SRRt | Heseeb bRttt | Seebeee st st n e nenes | eeer ettt | Sheensb et
1498. Summary of remaining write-ins for Line 14 from overflow Page..........cccovvveeinineneeieieinns | ceeereinsieieinseeneseennnns [0 R [0 (0 R 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LIN€ 14 @DOVE)...........cccovereriiiireeiiicriieeessesierenines | ereserssesseressnissessssssenas (L o (O R (O R 0
2901. MisCellaneous INCOME/EXPENSE. ..........cvvuererrererereressss s sesssssesesssssesessssessssssssssssesssssssesess | sresisssssesssssssssssssesssssssess | svessessessssessssenns 655,525 | .ooevviereine, 692,964 | ....ccovvirerne 2,647,320
2902, StAte TaX EXDENSE.....curereerireiereseeeissssssssssessesssssessssessesssssssssessasssssssssessessassssssessessesssssessessassas | ressasssssssssmssesssssnssessasses | oessesssssessessassanes (C0[01) ) [P [C1510) [P (934)
2003, .ottt RS e Rt teeen | seetseesseent s st eee s nnstenenn | Sneeeseest et st et eensenes | eeseessees sttt enstis | seesseessness et eeeen
2998. Summary of remaining write-ins for Line 29 from overflow page
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year PrioraYear
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUrpIUS Prior FEPOMING YEAI...........ccieveiuiieiieicieiieie sttt sttt es s ss st ssesnaas | sesessessesans 830,545,434 | ............... 866,336,545 | ............... 866,336,545
34, Netincome Or (I0SS) fTOM LINE 32......c..cuieieiiieieieiisieeissie ettt entesssssnsesenns | sresssssssesnnns 72,869,393 | ..coovvrrin. 58,474,076 | ..ccovvvvrnne (21,330,429)
35.  Change in valuation basis of aggregate policy and ClAIM FESEIVES........cccuiieiiiiieieiieie et sssssssens | sssessessssessssssessesssssssessess | siessssessessssssessesssssssessesss | sessssesessssessesessssessessesns
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0.ttt erens | e 1,997,031 | oo (4,287,499) | ...ocvvvverernnn (4,676,050)
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in Net AEfErred INCOME taX.........ccevivieeieiciie ettt sse st sansnaes | sresisssssesnsas 13,954,132 | oo 5,324,581 | .cvverernn 32,981,317
39.  Change in NONAAMILEA SSEES.......vvuvrrerirrirrirrrereieie ittt sttt et st s s ssessessantans | essesssssnnenns (24,064,223) | ...ovevvvnenn (23,173,105) | ..ooververenes (43,449,469)
40. Change in unauthorized and CErtifIed FBINSUIANCE. .........cvriuurrerreireirisiieeiseess et ss sttt sse et ess st sssssessenes | sesesssssssssssessessasssnssessesss | sonsssessassnsssessnssessansnssnsss | sessssmssessessssssssnssasssnsnnens
4. CRANGE IN trEASUIY STOCK. ... cvurereircececisreseete st ese st ee et es sttt E e st e et s s e s st st et e st ensantns | 2esessastestnssessessantanasessenss | soeesessassnsssnssessessansanssesss | sesessessessessnssnssnssassnnennens
42, Change iN SUMPIUS NOLES.......coeviveisciiiesseicieise sttt sttt s s a bbbttt b bbb a s s st st n s s e bnbenas | suessesssessesnsentesessntessesss | ebessssessessstessessssessessnsans | sbsssessessessssessessstessesnsenes
43.  Cumulative effect of changes in aCCOUNtING PHINCIPIES..........cevveieiiiieieicirie ettt ss st bsssesas | ssessessssessessssessesssssssessesss | esessssessessssessessssessessnsens | srssssssessessssessessnsessessssenes
44, Capital changes:
BA.0 PIH M.ttt | Shtee sttt | serirnes et | reeeer et
44.2 Transferred from surplus (StOCK DIVIAENA)...........ceveiireiriicieiice ettt sssssens | srssesesssesesssssessssesesssinses | sresesssssessssesessssssesesssseses | sbesessesesssssesessssssssssesenns
44.3 TrANSTEITEA 10 SUMPIUS.......ueviieieeiereietcete ettt bbbttt es bt s s st ssesss s stessnsntessesanss | sesinsessessessssessessnssssessnsns | stissessessssnsessesssssssessnsinss | sestessesssenssssesssssssessesnean
45.  Surplus adjustments:
A5, PAIA TN .ttt ARt sr ettt antennes | eesenseensenset et entessetantenaes | serebsntessensnenntenseenntensesnt | fretenresresntanre st ense et
45.2 Transferred to Capital (SLOCK DIVIAENG). .......c..ru ittt sttt ss et s e e est st enens | £essessessssseesessassassnssessns | freesessessasssssessessassnsnnssns | aetsesssssessassnsssessessnssnsnns
45.3 TranSTeITeA fTOM CAPITAL .......vuurvurereeereecie ettt sttt b bbbt nbees | 2bsessestestastessessentsbsnssents | sbrebsnsssssantneessestantnsssnsss | sbseesessessasssssssssnssestnsnens
48,  DiIVIAENAS 10 SIOCKNOIABTS. ........ceceereieeie ittt bbb sk b bbb ee s | 2hseesentent et essensanbantsnssents | ebuebsessestastsseessentensaetsenss | sbsessessessesssesssesnssanteneeens
47.  Aggregate write-ins for gains Or (I0SSES) IN SUIPIUS.........cv.eviveireicieiieieieisie ettt st st sstensenes | ersessssassessssaneas 555,839 | oo 501,718 | oo, 683,521
48. Net change in capital and SUPIUS (LINES 34 10 47)........oviuiiieiirieese ettt ssss s ssntesans | essessssessesnnd 65,312,172 | ovvverenn. 36,839,771 | covverernne (35,791,110)
49. Capital and surplus end of reporting period (LiN€ 33 PIUS 48).........cvierirriiiriieieiisieessesisse st sessssenss | sersssessesnes 895,857,606 | ............... 903,176,316 | .....cccovv... 830,545,434
DETAILS OF WRITE-INS
4701, Capital LeaSE AGJUSIMENL........co.eiiviieiereiee ettt sttt s et n s snsensens | sressssastesnsanseses 555,839 | .ovvvirereieinns 501,718 | oo, 683,521
AT02. oo E SRR | Heebe ettt | sttt | Sheenst et
AT03. eSS | Stk e r Rttt | et r et | Sheeeet et
4798. Summary of remaining write-ins for Line 47 from oVEMIOW PAGE.........ccceuiveiiiieciciieee et sssstens | seeresesssesesssseses s seae s 0 [ e 0 [ oo 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LiN€ 47 @DOVE)........cuurrerreruieerrerissressensesessssrssssessssnsssserssenssssensssnsssssssessssssenes | ceresssssssessssseenas 555,839 | ..ovvirrrneriinns 501,718 | oo 683,521
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........c.c.eveviieereeeeee ettt ettt snssans | eraesessanes 1,807,157,007 | ............ 1,896,504,586 | ............ 2,515,736,677
2. Netinvestment income... ...21,876,612 ..23,859,094 .28,290,967
3. MiISCEIANEOUS INCOME......o.vuieieieiieeeee ettt sttt s s ee s s et ee st eesessesensennesesans | sesessnsesssssnsssssssssssnnnsanns | fonsesseesssassesssssnsessssnsannes | sesessesssssssesssssnsessennsassns
4. Total (LINES 1 HhrOUGN 3)....eoiiiiiieis s | enisnias 1,829,033,619 | ............ 1,920,363,680 | ............ 2,544,027 644
5. Benefit and 10SS related PAYMENLS..........coieicviieiciee ettt bbbt snaes | esaeseeens 1,444154718 | ............ 1,490,349,180 | ............ 2,027,350,048
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.ccvvverevrceereiiereieienns | eovesieiieiesesieesesiesesinnes | eveessessssessesissesesessesseses | sesessessssessesssessesesssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ccovviveiiviiieicicee e | e 299,816,894 | .......cc...... 248,457,507 | .....ccou.... 328,315,823
8. Dividends paid 10 POIICYNOIAETS. .......c.ucvieirrieiriieieiscee ettt ennens | seesessessetastessesastessessssnnns | essesseessessesssessesnssnsasses | sesessesesassessessssessesnnsassens
9.  Federal and foreign income taxes paid (recovered) net of §..........0 tax on capital gains (losses). ...42,000,000 ..40,000,804 49,894,072
10, Total (LINES 5 HIOUGN 9)...euveieecee ettt st sttt en st nns | fnnssnssnes 1,785971,612 | ........... 1,778,807,492 | ............ 2,405,559,944
11, Net cash from operations (Line 4 MiNUS LINE 10)........ccueieiiiririieiinieeisssieissesessisssesesssssssesssssssesssssssesesssssssessess | sossessesssssses 43,062,008 | ......ccc.... 141,556,188 | ...ccccvvveee 138,467,700
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONGS...ceoieeceee ettt nnes | eniaesieniaes 80,775,215 | .oovvveene 219,868,267 | ..ocvvvvennee 366,201,225
12.2 Stocks .1,608,388 .40,682,671 140,682,671
12,3 MOMGAGE I0BNS.......ouiveiieiciiicicei ettt s s s st b st et e b st essenns | siessnsensessssestessesentessesntes | sesassessesassessesnntensessntensens | sressessesinsess st en st entenae
12,4 REAIESIALE. ..ottt £ttt entns | sesententsne st st st e stestentants | setestensetsessestentesestentenes | sesestentns st en s s et entnen
12.5  Other INVESIEA @SSELS........coucerriiiiicieiiie bbbt | sbeieniessnniens 1,393,086 | ..o | e 1,772,324
12.6 Net gains or (losses) on cash, cash equivalents and Short-term iNVESIMENTS............ccruririnrirrirririrereeieins | e [ cerneiieeesessseesssesssssienes | setseeessesssssnennees (23,687)
12.7  MISCEIANEOUS PTOCEEAS........c.vucvivirieeiiiseteie ettt sttt et b s s s b st s s s b sssbesessnsesensntes | besssissesenssenas 1,383,292 | oo 63,308 | .o, 63,075
12.8  Total investment proceeds (LINES 12.110 12.7).....cuiviieiiiriieiieiieie ettt ssense s | sesessesssssnsns 85,159,981 | ...coveveve 260,614,245 | ............... 408,695,608
13.  Cost of investments acquired (long-term only):
131 BONGS.... ottt | enitennenneas 132,741,590 | ....cvveueee. 302,303,005 | ..ocvoreenee 456,744,356
13,2 SHOCKS. o veurereeireeceee ettt sttt entntns | nessessesteneas 10,879,993 | .o 2,391,406 | ..coovvvrrrenes 3,143,066
13,3 MOMGAGE I0BNS........oiviieiciiie ettt s s s et st n s st ssenns | Hressssassessnsastessntentesetntes | sesessessesastessesnntentessntentens | shessensetnnse st en ettt
1314 REAIESIALE ...ttt | Stebt bttt sttt | esteessenetineeas 7,205,822 | c.oovvvrinn 9,321,980
13.5  Other INVESIEA @SSELS......o.cvuuiriuiiciiiiciiciii s | enteneneneeneas 1,201,553 | .coovvrinnnn 63,000,000 | ...ocovvvvnenee 65,509,733
13.6  MiSCElIAaNEOUS APPIICAIONS..........cvivircicieiieie ettt b bbb ss s sstesnsnts | ctessessessssessessnsansessnssnsenss | srssssssessessesns 1,980,505 |.oovcveiereiisieiisiieas
13.7 Total investments acquired (LINES 13.110 13.8)......ciiiveiieiieieiieese ettt ssesnsas | aevessssssans 144,823,135 | ..o 376,880,738 | ............... 534,719,135
14, Netincrease or (decrease) in contract 10aNS and PrEMIUM NOLES.........c..iueeeiriniiniieirisiei e eeenieses | eesestnesse st sessssninnes | criesinsinesessss b siesinses | sesesbsesssessestssenessessessees
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........c.oorieerinrinininereeeseeneeneess e seesssees | coreesesseesnnes (59,663,154 | ....ceueneve. (116,266,492)| .............. (126,023,527)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES..........cveiveieieciiieic ettt sttt bbb sssntens | ssessssessessssestessssensessesnses | sesessessssassessessstessessnsensess | suessessessssessessssessesensensesas
16.2 Capital and paid in SUMPIUS, €SS tTEASUMY SLOCK.........cvururiiierirrirrieierissisisiestess st sssssessssssessesssssnssns | sessssssssessessessssssssessassanss | sssessesssssnssessassssnssessanss | sssessnssnssnssesssssnssessessnes
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities.
16.5 Dividends to stockholders
16.6  Other cash provided (APPHEA).........c..iuuruuiiriiiiieeiie ettt b bbbttt | sbeniesisssiss (4,952,362) | ...ovvrrennens QLX) ] I— 4,165,150
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | coccorrvrnnenes (4,952,362) | ..cooovevenees (16,820,618) | ..vvvvrrrrrenns 4,165,150
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).....c.cccovvvvevens | coverrvrrirnnnes (21,553,508) | ...coovverrrrnnn 8,469,078 | ....ccevvvee. 16,609,323
19. Cash, cash equivalents and short-term investments:
191 BEGINNING Of YT ... ettt 196,887,881 180,278,558 180,278,558
19.2 End of period (Line 18 plus Ling 19.1)......cccocniunrrnrrneinirnireienneens 175,334,373 188,747,636 196,887,881
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,000 Lottt R Rt E et R Rt e R R R AR E AR e e AR e R E R e sk et enf et ensea e st et et entens | srentensnnsessantansnsententante | srententnsessensantanssesentante | srestensnssnssensans et sentenseneas
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

EXHIBIT OF PREMIUMS, ENROLLMENT AND UTILIZATION
) 5 6

.00

1 Comprehensive (Hospital & Medical) 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

L o110 T OO PTOPSPPT PRSP 618,679 |.vveerererriierenne 198,714 | oo, 128,820 | ..oovvveorereicrins 119,685 | ..o 29,083 | ..o 51,682 | ..o 65,882 | ..oovvveecriririnens 12,449 | | e 12,364
2. FirSEQUAMET.......cooueeeeierieriereeee e enisssiessieens | ceessesssesniessinnens 616,276 |..ovveevrirrrirenenne 202,881 | .vveeeerriecrinenens 119,418 | 119,422 | .o 30,759 .o 50,779 [ 70,852 | oo 9457 | v [ e 12,708
3. SECONA QUAMET......courereeeerrerreiesecereeesseeesesesseessessssesssensnns | seesssesessessesesnees 613,611 | e 200,584 | ...ooveerereieeeens 118,297 | .o 119,489 | .o 31,692 | 49,716 | .o 0TI (S 7 SR OO 13,895
4. THIrd QUANET ... esnesssssensins | eesssesssnenieseseens 613,138 | .o 200,798 | ...ocvererrerrienens 7,120 | 120,007 | oo 31,614 | 48,757 | oo 70,674 | oo 9,106 | oo [ v 15,062
5. CUITENE YEA. . cooiiiiiieiseiiseisesisesisesssenisens s sens e sensenssenses | onesssenssenssenssenssensensenesa 0 it | seresenisene s nne e nnins | ereensesnseenssenss s snnssnassnnssnes | eeesseessesssens sttt sent e | entseneeneene e sen st sensnee | senentsens st st st st st st enne | censisenesenesentsen s nesentsentsent e | cntsententent st st s ennenniens | feent sttt
6. Current Year Member Months..........occuierenrinerenmmmnsneencrins | onsreessrenseeeencnes 5,543,974 | 1,821,753 | .o, 1,071,131 [, 1,076,480 |...oocovvrerirrernneene 280,171 | 451,717 | 636,746 | ...oocooverririrriniinn: 84,056 | .....cveeirrirrinirinneiincninens | e eneenens 121,920
Total Member Ambulatory Encounters for Period:

7. Physician 2,241,164 | .o 266,364 | ...coverriririeninnn: 79,619 | 1,598,349 | ..oovvicierrienieeninens | e 296,832 [ ..o || st | e
8. NON-PRYSICIAN.....courvererreiereeereeeeeesseeseeesssenessessssseseensens | rssessssssssssssssees 2,026,932 | ..o 305,648 | ..o 132,438 | .o 1,588,846 | ..ouevervceiriissrerisnirinsnennns | eersenessnenssssssssnsssnssssnsnnnss | eesessssssssssssssssssssnsssssssenes | erssssssssssssssssnsssssnsssssssnses | nsessssssssnssssssssnssssssssnsees | oesssssssssnesssnnssssnsessssaseens
9. TOHAL. e | e 4,268,096 |....ocoorirrinirrinines 572,012 | .o, 212,057 | i, 3,187,195 | .o O R 296,832 | ..o 0 | 0 [ s 0 [ 0
10. Hospital Patient Days INCUITEM..........ccoceireieeiieisiisceriseens | vrererssciessnsienas 283125 | 62,334 | 15,684 | .o 205,107 [ iviieeiiieiiiiceiiiiesiisies [ essississssresessssssssssesessssens | oeressssesesssesessssesessnesessnens | neresssssessssesesssssessnsesesssses | neressssesesssesesessesessssssessnere | sererssesessssesesssesesensesessanns
11. Number of Inpatient ADMISSIONS..........ccovrieieinisrieisissnieriees | eorreessiesesiesssesnsans 42430 | 14,002 | oo 4,054 | 24,374 | oo | e | ereseresisissesssssssessesssssnes | serssiesessssessesssssssesenssssnsens | erossesesissessesiesessenenessnsanse | astesessssessesesensassessessntanses
12, Health Premiums WItteN (2).........covererrrrenrirnrinrireinrsnessiseens | ceveeeseesnnes 1,758,915,046 |......cccovvvnne. 794,656,440 |....ccovvenn. 414,738,233 |..covviienne 196,607,644 |......ccccovrevenne. 6,215,175 | oveeverieien 38,607,410 |..cooovrrrnnne 203,865,529 |....cccorvrrernen 78,298,123 | ..oeceveeeereeereineieeneins | eeeenenneenees 25,926,493
13, Life Premiums DIFECL..........ccviuiiiiireiineiiieiiiesiesiesiesiesieniis | seeesesisesisssessessessieesees 0 e [ e | s nes | eree bbb | ertiene e nee | Seest ettt enes | fesbiee et | cebeesb ettt | senbe e
14.  Property/Casualty Premiums WHEN..........ccovvrvresrnrnriniens | ererrernissssnsisesessnsensienand 0 [ erreerererereereseseeennins | e sinns | erretees et nstensesstenns | reesssensesessstesessstessesesanses | sesnssessesetastesesastessenessnsans | sesstessesesestesetstensessesnsante | retessesetessessennssstessesetantes | netessesetensesses et st estesnetantens | sretsenetns sttt en et entenae
15. Health Premiums Eamed..........cccooviniiniiniinninrinrinrinnis | ceeeiesiesissississsssieenees 0 e [ e | s nes | eree b eni e | eetene e es | Seesi ettt ettt | feebeee et | chbeesb bbbt | Henbe e
16.  Property/Casualty Premiums Earmed.............cccovvvevvevrieriereens [ oeveeeieeeeseeeseesenenad 0 [ sesesenesieies | eeveerese e ssssesesinsens | srersessesessssssesessssesesestenes | ersesessessssssessssssesesssenses | eresesesissessesessessesssessinians | sressessesissesseseesessessssessssanes | estesesissessesesnssssesessssantes | artesesissesiesesnssssessessnsestens | sesesssesssseess st esesestentenes
17. Amount Paid for Provision of Health Care Services..........cc.c... | oneeeernenen. 1,417,164,175 | .o 608,274,696 |........ccovnnnn 330,372,078 |..coovveveerenne 165,405,904 | ...oovoovrrercnnnne 4,595,869 |....coccovvrrrnen 27,686,975 |..covvvirevrens 189,848,405 |......cooevvennc 89,229,270 | ..ouvvrreernrerireeiserieenieees | eeeeeseeeeseeenns 21,750,978
18.  Amount Incurred for Provision of Health Care Services........... | ccouureenccns 1,432,591,249 |...ccoovvvneens 637,094,641 |....ccooerenens 322,513,323 |..coovvvcrenenne 164,973,961 | ..ovovvvrrnnnienee 4,595,869 ..o 27,892,012 | .o 189,855,181 |...covvvverreenn, 66,642,576 | ....coiverrienrreriinniinnirnnnes | 19,023,686

(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.......... 0.




Statement as of September 30, 2019 of the USAble Mutual Insurance Company

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)
Aging Analysis ofSUnpaid Claims

1

Account

1-30 Days

31 - 60 Days

4

61 - 90 Days

5

91 - 120 Days

6
Over 120 Days

Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually Listed-Covered

32,262,407 ]...

226,039 |

32,488,446

32,262,407 |

226,039 | .

96,836,761

0499999. Subtotals...........ccceeee.e.

...229,325,208

0599999. Unreported Claims and
0799999. Total Claims Unpaid.........ccoueerererninsensessesnesneneens

...................................... 5,965,259

0899999. Accrued Medical INCENtIVE POOI ANA BONUS AMOUNES..........cvueuriureeireesriesieesetsiessesseesssssseessssssessesssssssesss  sssessessssessessessssessessesassessessssassessessssass | sesssessessesassessessesassessessesassessessssassessess  tessesessessesssssssessessstassessesassessessesassasse  festessessesssessessnsessessessssassessessstessessnses  essesssessesssastessessstassesssssssassessessssasses

800
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1+ 3) Prior Year
1. Comprehensive (hospital aNd MEICAI)............c.euriuiiriiiiieiee ettt | sbsessssessessssesses et benes 81,883,802 |...overerireieieiias 915,600,706 | .....covvverrerrerrrierercinne 2,943,721 | o 163,442,279 | ..o 84,827,523 | ..o 141,784,934
2. MEICArE SUPPIBMEN........c.oveieiiierieeictcte ettt ettt ettt b s bbb a st b st s e bt s s sssssnsassessns | sevnsessesnsssessesessenaans 18,244,277 | oo, 147,161,626 | ..ovvvereeeiecreereieees 320,767 | .oveeereeeeeneireeneennenns 19,786,733 | .evoeveereereeeirerireenens 18,565,044 | .....ovoverieeereinns 20,475,000
B0 DBNLAI ONIY...o.viieeiei ittt b st et b st tans | ebiebntes bttt ents 1,058,679 | .oovvveererereieiiis 26,628,296 | ....coovereiiirieieieies 20,469 | .o 1,482,568 |...coooveierrrieieiciiis 1,079,148 | ..oviieeeeees 1,298,000
4. VISION ONIY...cvviiiticieteitse ettt a st s s s s b8 s a2 b bR R s s s b2 s a s R s s AR s R s bRt bR st e s s snteteses | Hnsetesntetes s et s st ete s s et s en e tesensetes | srebereseses st s en et s s ees LT 11 O BT OO (0
5. Federal Employees Health BENEFItS PIAN............cccoiuiieieiiiiie ettt st b st ens s | sebssessesssssnsassesssanees 18,861,606 |.....ccovvvvrrrerrerrnn. 170,179,113 | 495,566 | ...overreierirereieinis 17,222,889 | .o 19,357,172 | oo 17,598,949
B, THIE XVIII = MEUICATE. .......coocvvevecvce ettt ettt ettt s s ettt s b en e s s ss st asaes s sansesaans | sntensessssnsssssssssnsanees 12,518,766 |...ooeeveevcrevrereriicnns 56,080,270 | ....ovveverererreirerinireienenns 271,351 | 11,238,388 | ..o 12,790,117 | ovvoeiveeeeerseis 13,130,199
7o THIE XIX = MEAICAIG. .. ...cvovvieeieiiiie ittt ettt bbbt s s s st e s bbb b s s s sess et entes | H1ebsnsssessesssastes e b ssessebsesnsessessesas | sesessessesssassesebastessessssnsessessnsentens | Hbessessesastesesssessessesssessessessntensesas | nessetassessesstessebse s s s st e st antes et ntns | sbntesseb et en sttt 0 [ oo
8. OMNEI NBAIN.........ceeieece et sttt b et s et s et tenes | derriene e s st en e senes 87,745 | ..o 21,660,701 |..ovovverercriieeeeena 205,238 |..oooveererrieiereniin, 5,346,494 | ..o, 292,983 | .o 6,249,754
9. Health SUDOLAI (LINES 110 8)....uuriuiiiirieiieiicieiei ettt sttt ensn s | snsessssssessansensnsastns 132,654,875 | coovevreiererireinns 1,341,906,581 | ..o 4257112 | o 218,519,351 | oo 136,911,987 | oo 200,536,836
10. Healthcare receivables (a) 44,828,913
T, OFNEI NONENEAIN. ...ttt s bbb b s bbb ks s et e e se b s sebebessesesasae | etsistetessetesetsese bt et esesesesebensebesses | essetetessesesetetebessetet et sesesesantesesseses | Shebesietesetesete b nsetetese st s sete s esesesas | Shessetetataesetesset et et sesetesntesessesesesnta | netetesaesete b st et et et et en st s e st et nnnd 0 | e
12, Medical incentive pooIS @and DONUS @MOUNES...........cuiuireiiiiieireiissiei ettt sttt ssensees | crebsessssansessnsensesssssntanas 3,887,791 | .o, 6,596,426 | .......cooooviriririrereeeeeeeeeeerererererereren | e 5,965,259 | ..coovvviiiieia, 3,887,791 | .o, 6,363,732
13, T0talS (LINES G-10HTTH12)..c.. ettt ettt b st s b a et enten st nse s bnsensensessnsansensnsantens | sresnsessessesssssnsansenas 136,542,666 | ......ccoceverernnans 1,303,674,094 | ..o 4257112 | oo 224,484,610 | ..oooovovvericiiian 140,799,778 | oo, 206,900,568
(@) Excludess$.......... 0 loans or advances to providers not yet expensed.




Statement as of September 30, 2019 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices

The financial statements of Arkansas Blue Cross and Blue Shield are presented on the basis of accounting practices prescribed or permitted by the

Arkansas Insurance Department.

The Arkansas Insurance Department recognizes only statutory accounting practices prescribed or permitted by the State of Arkansas for determining
and reporting the financial condition and results of operations of an insurance company, for determining its solvency under Arkansas Law. The National
Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures manual, version effective January 1, 2001, (NAIC SAP) has
been adopted as a component of prescribed or permitted practices by the Arkansas Insurance Department.

| sSAP# | FiSPage | F/SLine# | 2019 [ 2018
NET INCOME
(1) Company state basis (Page 4, Line 32, Columns 2 & 3) [ oxxx | xxx | xxx_[$ 72869393 [$ (21,330,429)
(2) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
I | l B $
(3) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 72,869,393 |§ (21,330,429)
SURPLUS
(5) Company state basis (Page 3, Line 33, Columns 3 & 4) [ xxx | xxx | XXX [$ 895,857,604 |§ 830,545432
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP
| | | 5 B
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 895,857,604 |$ 830,545,432

B. Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

C. Accounting Policy

Health premiums are earned ratably over the terms of the related insurance and reinsurance contracts or polices. Expenses incurred in connection with

acquiring new insurance business are charged to operations as incurred

In addition, the company uses the following accounting policies:

1) Short-term investments are stated at amortized cost.

2) Bonds not backed by other loans and are stated at amortized cost using the interest method. The company is not currently holding any

SVO-Identified investments.

3) Common Stocks are carried at market except that investments in stocks of uncombined subsidiaries and affiliates in which the Company has an

interest of 20% or more are carried on the equity basis.
4) The Company does not have preferred stock.
5) The Company does not have mortgage loans.

6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair value. The retrospective adjustment method is used

to value all securities.

7) Common stock investments in affiliates including limited liability companies are carried at their NAIC SAP or GAAP equity values in accordance with
the requirements of SSAP no. 97, Investments in Subsidiary, Controlled, and Affiliated Entities.
8) The Company has investments in joint ventures, partnerships and limited liability companies. See (7) above for accounting policy.

9) The Company does not have derivatives.
10) The Company does not have premium deficiency reserves.

11) When setting reserves, the Company employs the 5 methods that are described below. Based on the estimates of these methods and also
retrospective considerations, the company sets a best estimate and then an explicit margin is added to ensure that the estimate is sufficient. The
average of the methods, as well as the spread of the estimates, is also considered when setting the respective liabilities. Aggregate liabilities are

tested against other aggregate estimation methods to check for reasonableness, and any additional margin or adjustments are made.

a. Aggregate Method: 12 months of paid claims are subtracted from 12 months of estimated incurred claims to get theliability

estimate

b. 3 Month Average Method: For the base liability estimate, the average liability of the third, fourth, and fifth month prior to the current
month is used. Adjustments are made for trend, membership change, and backlog to determine the current month's estimate of

liability.

c. Previous Year's IBNR Method This method is similar to the Three Month Average Method, except that the actual reserve from one
year ago is used as the base estimate of liability. This is projected forward using adjustments for trend, membership change, and

backlog.

d. CY Lag Method: This method calculates completion factors by incurral year. Completion factors used for the current year are
based on the previous year's experience. Completion factors for the most recent 3 years are set manually.
e. 12 Month CF Method: This method is identical to the CY Lag Method, except that historical completion factors are based on 12

months of rolling data.

12) No change in the capitalization policy this year.

13) Pharmacy rebate receivable estimates are based upon the prior quarter's invoiced amounts.
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

D. Going Concern

For the period ending September 30, 2019 management has evaluated the Company’s ability to continue as a going concern. Management
has concluded that there is not substantial doubt that the Company can continue as a going concern, therefore, there are no policies in place
to alleviate such situations.
Note 2 — Accounting Changes and Corrections of Errors
No significant changes
Note 3 - Business Combinations and Goodwill
No significant changes
Note 4 — Discontinued Operations
No significant changes
Note 5 - Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
No significant changes
B. Debt Restructuring
No significant changes
C. Reverse Mortgages
No significant changes
D. Loan-Backed Securities
(1) Description of Sources Used to Determined Prepayment Assumptions
For fixed-rate agency mortgage-backed securities, Clearwater Analytics calculates prepayment speeds utilizing Mortgage Industry
Advisory Corporation (MIAC) Mortgage Industry Medians (MIMs). MIMs are derived from a semi-monthly dealer-consensus survey of
long-term prepayment projections. For other mortgage-backed, loan-backed, and structured securities, Clearwater utilizes prepayment
assumptions from Moody’s Analytics. Moody’s applies a flat economic credit model and utilizes a vector of multiple monthly speeds as
opposed to a single speed for more robust projections. In instances where Moody’s projections are not available, Clearwater uses data
from Reuters, which utilizes the median prepayment speed from contributors’ models.
(2) Other-Than-Temporary Impairments
No significant changes
(3) Recognized OTTI securities
No significant changes
(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been

recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related
declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months | $ 35,980
2. 12 Months or Longer | $

b. The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months | $ 8,654,047
2. 12 Months or Longer | $

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

No significant changes

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

No significant changes
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
No significant changes

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
No significant changes

H. Repurchase Agreements Transactions Accounted for as a Sale
No significant changes

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale

No significant changes

J. Real Estate
No significant changes
K. Low-Income Housing Tax Credits
No significant changes
L. Restricted Assets
No significant changes
M. Working Capital Finance Investments
No significant Changes
N. Offsetting and Netting of Assets and Liabilities
No significant Changes
Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income
No significant changes
Note 8 — Derivative Instruments
A. Market Risk, Credit Risk, and Cash Requirements of the Derivative
No significant changes
B. Objectives for Using Derivatives
No significant changes
C. Accounting Policies Used for Recognition
No significant changes
D. Derivative Contracts with Financing Premiums
No significant changes

E. Net Gain or Loss Recognized that Represents the Component of the Derivative Instruments' Gain or Loss that was Excluded from the
Assessment of Hedge Effectiveness

No significant changes

F. Net Gain or Loss Recognized from Derivatives that No Longer Qualify for Hedge Accounting
No significant changes

G. Derivatives Accounted for as Cash Flow Hedges of a Forecasted Transaction

No significant changes
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

H. The Aggregate, Non-Discounted Total Premium Cost for the se Contracts and the Premium Cost Due in Each of the Following Four Years
No significant changes
Note 9 - Income Taxes

A. The components of the net deferred tax asset/(liability) are as follows:

1. Components of Net Deferred Tax Asset/(Liability)

2019 2018 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
a. Gross deferred tax
assets $110,040,441|$ 910,921 |$ 110,951,362 |$ 102,165,437|$ 789,724 |$ 102,955,161 87,875,004 |$ 121,197 |$7,996,201
b. Statutory valuation
allowance adjustment | 1,522,500 1,522,500 1,522,500 1,522,500
¢. Adjusted gross
deferred tax assets
(1a-1b) $108,517,941|$ 910,921 |$ 109,428,862 |$ 100,642,937|$ 789,724 |$101,432,661|$ 7,875,004 |$ 121,197 |$7,996,201
d. Deferred tax assets
nonadmitted 61,775,827 61,775,827 | 53,209,642 53,209,642 8,566,185 8,566,185
e. Subtotal net admitted
deferred tax asset
(1c-1d) $46,742,114 |$ 910,921 |$47,653,035 |$47,433,295 |§ 789,724 |$48,223,019 |$ (691,181) [$ 121,197 |$ (569,984)
f. Deferred tax liabilities | 1,226,184 | 10,191,148 | 11,417,332 1,301,940 | 13,351,920 | 14,653,860 (75,756) | (3,160,772) | (3,236,528)
g. Net admitted deferred
tax assets/(net
deferred tax liability)
(1e-1f) $45,515,930 |$(9,280,227) |$ 36,235,703 |$ 46,131,355 |$ (12,562,196)|$ 33,569,159 |$ (615,425) |$ 3,281,969 |$ 2,666,544
2. Admission Calculation Components SSAP No. 101
2019 2018 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

a. Federal income taxes paid in
prior years recoverable
through loss carrybacks $ 33,464,735

R:d

$ 33,464,735 |$ 30,798,193

Rzl

$30,798,193 |$ 2,666,542 |$ $ 2,666,542

b. Adjusted gross deferred tax
assets expected to be
realized (excluding the
amount of deferred tax
assets from 2(a) above) after
application of the threshold
limitation. (The lesser of
2(b)1 and 2(b)2 below) 2,770,967 2,770,967 | 2,770,967 2,770,967

1. Adjusted gross deferred
tax assets expected to
be realized following the
balance sheet date 2,770,967 2,770,967 | 2,770,967 2,770,967

2. Adjusted gross deferred
tax assets allowed per
limitation threshold

¢. Adjusted gross deferred tax
assets (excluding the
amount of deferred tax
assets from 2(a) and 2(b)
above) offset by gross
deferred tax liabilities 10,506,411 910,921 | 11,417,332 | 13,864,136 789,724 | 14,653,860 | (3,357,725) 121,197 | (3,236,528)

d. Deferred tax assets admitted
as the result of application of

SSAP 101.
Total (2(a)+2(b)+2(c)) $46,742,113|$ 910,921 |$ 47,653,034 |$ 47,433,296 |$ 789,724 |$48,223,020|$ (691,183)|$ 121,197 |$ (569,986)
3. Other Admissibility Criteria
2019 2018
a.  Ratio percentage used to determine recovery period and threshold limitation amount 760.0% 760.1%
b.  Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 above $ 634,052,571 |$ 737,806,812

4. Impact of Tax Planning Strategies

(@) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2019 2018 Change
1 2 3 4 5 6
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
1. Adjusted gross DTAsamount  |$ 108,517,941 |$ 910,921 |$ 100,642,937 |$ 789,724 |$ 7,875,004 |$ 121,197
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

2019 2018 Change
1 2 3 4 5 6
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
from Note 9A1(c)
2. Percentage of adjusted gross
DTAs by tax character attributable
to the impact of tax planning
strategies % % % % % %
3. Net Admitted Adjusted Gross
DTAs amount from Note 9A1(e) |$ 46,742,114 |$ 910,921 47,433,295 |$ 789,724 |$ (691,181) 121,197
4 Percentage of net admitted
adjusted gross DTAs by tax
character admitted because of the
impact of tax planning strategies % % % % % %
(b) Does the company’s tax planning strategies include the use of reinsurance? NO
B. Deferred Tax Liabilities Not Recognized
Not Applicable
C. Current and Deferred Income Taxes
1. Current Income Tax
1 2 3
(Col 1-2)
2019 2018 Change
a. Federal $ 29,365,935 |$ 49,760,046 |$ (20,394,111)
b. Foreign $ $ $
c. Subtotal $ 29,365,935 |$ 49,760,046 |$ (20,394,111)
d. Federal income tax on net capital gains $ 95,154 |$ 3,275,008 |$ (3,179,854)
e. Utilization of capital loss carry-forwards $ $ $
f. Other $ $ (2,808,734)|$ 2,808,734
g. Federal and Foreign income taxes incurred $ 29,461,089 |$ 50,226,320 |$ (20,765,231)
2. Deferred Tax Assets
1 2 3
(Col 1-2)
2019 2018 Change
a. Ordinary:
1. Discounting of unpaid losses $ 627,111 762,084 |$ (134,973)
2. Unearned premium reserve
3. Policyholder reserves
4. Investments
5. Deferred acquisition costs 325,715 436,272 (110,557)
6. Policyholder dividends accrual
7. Fixed assets 5,288,278 4,889,058 399,220
8. Compensation and benefits accrual 39,480,048 41,162,866 (1,682,818)
9. Pension accrual
10. Receivables - nonadmitted 15,954,209 12,869,335 3,084,874
11. Net operating loss carry-forward
12. Tax credit carry-forward 2,770,967 2,770,967
13. Other (items <=5% and >5% of total ordinary tax assets) 45,594,113 39,274,855 6,319,258
Other (items listed individually >5%of total ordinary tax assets)
99. Subtotal 110,040,441 102,165,437 7,875,004
b. Statutory valuation allowance adjustment 1,522,500 1,522,500
c. Nonadmitted 61,775,827 53,209,642 8,566,185
d. Admitted ordinary deferred tax assets (2a99-2b-2c) 46,742,114 47,433,295 (691,181)
e. Capital:
1. Investments $ 910,921 789,724 |$ 121,197
2. Net capital loss carry-forward
3. Real estate
4. Other (items <=5% and >5% of total capital tax assets)
Other (items listed individually >5% of total capital tax assets)
99. Subtotal $ 910,921 789,724 |$ 121,197
f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (2€99-2f-29) 910,921 789,724 121,197
i. Admitted deferred tax assets (2d+2h) $ 47,653,035 48,223,019 |$ (569,984)
3. Deferred Tax Liabilities
1 2 3
(Col 1-2)
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| 2019 | 2018 | Change
a. Ordinary:
1. Investments $ 119,514 |$ 195,270 |$ (75,756)
2. Fixed assets
3. Deferred and uncollected premium
4. Policyholder reserves
5. Other (items <=5% and >5% of total ordinary tax liabilities) 1,106,670 1,106,670

Other (items listed individually >5% of total ordinary tax liabilities)

99. Subtotal 1,226,184 1,301,940 (75,756)
b. Capital:
1. Investments 10,191,148 13,351,920 (3,160,772)

2. Real estate
3. Other (Items <=5% and >5% of total capital tax liabilities)
Other (items listed individually >5% of total capital tax liabilities)

99. Subtotal 10,191,148 13,351,920 (3,160,772)
c. Deferred tax liabilities (3299+3b99) $ 11,417,332 |$ 14,653,860 |$ (3,236,528)
4. |Net Deferred Tax Assets (2i — 3c) $ 36,235,703 |$ 33,569,159 |$ 2,666,544
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:
Amount | Effective Tax Rate (%)

Permanent Differences:
Provision computed at statutory rate $ 21,489,401 21.0%
Proration of tax exempt investment income 368,996 0.4%
Tax exempt income deduction (217,734) (0.2)%
Dividends received deduction (1,258,251) (1.2)%
Disallowed travel and entertainment 71,746 0.1%
Other permanent differences 745,870 0.7%

Temporary Differences:
Total ordinary DTAs %
Total ordinary DTLs %
Total capital DTAs %
Total capital DTLs %

Other:
Statutory valuation allowance adjustment %
Accrual adjustment — prior year 606,943 0.6%
Other (6,300,013) (6.2)%
Totals 15,506,958 15.2%
Federal and foreign income taxes incurred 29,365,935 28.7%
Realized capital gains (losses) tax 95,154 0.1%
Change in net deferred income taxes (13,954,130) (13.6)%
Total statutory income taxes $ 15,506,959 15.2%
E. Operating Loss Carryforwards and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:
At September 30, 2019, the Company did not have any unused operating loss carryforwards available to offset against future taxable income

2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses:

Year Amounts
2019 $ 30,372,776
2018 $2,121,266

3. The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code is 0.

F. Consolidated Federal Income Tax Return

1. The Company's federal income tax retumn is consolidated with the following entities:
USAble Mutual Insurance Company
USAble Corporation
Group Service Underwriters Inc
USAble Partners LLC

2. The method of allocation among companies is subject to a written agreement, approved by the required authorized officers. The method of allocation chosen
is in accordance with IRS Regulation 1.1502-33(d)(2)(I) whereby profitable companies pay tax according to their income or losses. Intercompany tax
balances are paid quarterly based on estimates and settled annual upon completion of the consolidated tax return.

G. Federal or Foreign Federal Income Tax Loss Contengencies
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The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve months of the

reporting date.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes
Note 11 - Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1)

Nature of the Agreement

The Company is a member of the Federal Home Loan Bank (FHLB) of Dallas. Through its membership, the Company has
the ability to conduct business activity (borrowings) with the FHLB. It is part of the Company’s strategy to utilize these funds
as operational liquidity. (For example backup liquidity, to increase profitability and/or tactical funding and/or to improve

spread lending liquidity.) The Company has determined the actual/estimated maximum borrowing capacity as $ 100,000,000,

The Company calculated this amount in accordance with current and potential acquisitions of FHLB capital stock.

(2) FHLB Capital Stock
a.  Aggregate Totals

1. Current Year to Date

Total
(@) Membership Stock — Class A $ 699,900
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 699,900
(f)  Actual or estimated borrowing capacity as
determined by the insurer $ 100,000,000
2. Prior Year-End
Total
(@) Membership Stock — Class A $
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $
() Actual or estimated borrowing capacity as
determined by the insurer $

b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
Current Year to 6 Months to
Membership Date Total Not Eligible for Less than Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 31to 5 Years
1. ClassA $ 699900 [$ 699,900 |$ $ $ $
2. ClassB $ $ $ $ $ $
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date (Current Year to Date)
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
Current Year to Date Total Collateral Pledged $ $
Prior Year Total Collateral Pledged $ $
b.  Maximum Amount Pledged During Year
1 2 3
Amount Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Current Year to Date Total Collateral Pledged $ $
Prior Year Total Collateral Pledged $ $

4) Borrowing from FHLB
a.  Amount as of the Reporting Date

1. Current Year to Date

2

Funding Agreements

Total Reserves Established
(@) Debt XXX
(b) Funding Agreements
(c) Other XXX
(d) Aggregate Total (a+b+c)
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2. Prior Year
1 2
Funding Agreements
Total Reserves Established
(a) Debt $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) |[$ $
b.  Maximum Amount During Reporting Period (Current Year to Date)
Total
1. Debt
2. Funding Agreements
3. Other
4. Aggregate Total (Lines 1+2+3)

¢.  FHLB - Prepayment Obligations

Does the Company have Prepayment
Obligations under the Following
Arrangements (YES/NO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan

(4) Components of Net Periodic Benefit Cost

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
Current Year to Current Year to Current Year to
Date 2018 Date 2018 Date 2018
a.  Service cost $ $ $ 484500 |$ 836,000 |$ $
Interest cost 4,330,500 5,387,000
Expected return on plan
assets
d.  Transition asset or
obligation
e. Gains and losses 544,000
f.  Prior service cost or
credit (1,375,500) (2,614,000)
g.  Gain or loss recognized
due to a settlement
curtailment
h.  Total net periodic
benefit cost $ $ $ 3,439,500 |$ 4,153,000 |$ $

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 - Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A Transfers of Receivables Reported as Sales

No significant changes
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B. Transfer and Servicing of Financial Assets
No significant changes
C. Wash Sales
No significant changes
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant changes

Note 20 - Fair Value Measurements

A. Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value
Other Invested Assets $ $ $ $ 115,294,583 |$ 115,294,583
Bonds $ $ $ $ $
Indust. & Misc $ $ 639,501 |$ $ $ 639,501
Common Stock $ $ $ $ $
Indust. & Misc. $ 46,005877 |$ 14,376,177 |$ $ $ 60,382,054
Parent Subsid. & Affil. $ $ $ 178,795215 |$ $§ 178,795,215
Total $ 46,005877 |$ 15,015,678 |$ 178,795215 |$ 115,294,583 |$ 355,111,353
Liabilities at Fair Value
$ $ $ $
Total $ $ $ $ $
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and| Total Gains and
(Losses) (Losses) Ending Balance
Beginning | Transfers Into | Transfers Out | Included in Net| Included in Settle- as of Current
Description Balance Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments Period
a. Assets
Parent, Subsididaries
and Affiliates $178,250,018 |$ $ $ $§ 545197 |$ $ $ $ $ 178,795,215
Total $178,250,018 |$ $ $ $ 545197 |$ $ $ $ $ 178,795,215
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

(3) Policies when Transfers Between Levels are Recognized
Not Applicable
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Fair Value pricing obtained, where applicable from market prices provided by US Bank, Institutional Trust and Custody, custodian for
investment assets, or where applicable, from the NAIC Valuation of Securities database, for assets not priced by US Bank. There has been no
change in this valuation technique.

(5) Fair Value Disclosures
Not Applicable
B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not Applicable

C. Fair Value Level
Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Other Invested Assets $ 115,294,583 |$ 115,294,583 |$ $ $ $ 115,294,583 |$
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E.

Aggregate Fair Net Asset Value | Not Practicable

Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 639,501 |$ 639,501 |$ $ 639,501 |$ $ $
Common Stock $ 239,177,269 |$ 239,177,269 |$ 46,005,877 |$ 14,376,177 |$ 178,795215 |$ $

If it is not practicable for an entity to estimate the fair value of a financial instrument or a class of financial instruments, disclose the information
pertinent to estimating the fair value of that instrument and the reasons why it is not practicable to estimate fair value:

Not Applicable

NAV Practical Expedient Investments

1. The NAV along with a description of the investment/investment strategy of the investee:

1. Martingale Investment Trust — Series 1 Low Volatility Large Cap+

This strategy seeks to meet or exceed equity market returns while realizing significantly less volatility. This investment focuses on identifying
and investing in low risk companies with sound fundamental properties. The portfolio is considered to be a low risk portfolio with broad, stable
sector diversification. The fund contains 219 individual holdings as of 09/30/2019 with the top 10% of all holdings representing 13.0% of all fund
holdings. Overall, the risk target of this portfolio is to perform with 70%-80% of the overall market volatility of the Russell 1000 Index.

The fund is able to be liquidated on a monthly basis. Because the underlying portfolio contains assets that are part of the Russell 1000 Index,
it is very probable that the fund would not liquidate at the NAV of a prior month. It is possible the fund could be liquidated at a higher or lower
price depending on overall market actions.

Barings U.S. Loan Fund Series — Tranche A

The Barings investment process is a focused and detailed fundamental bottom-up due diligence. The firm's investment philosophy is based on
the belief that long-term, risk-adjusted returns can best be achieved through active portfolio management coupled with strong fundamental
credit underwriting with the goal of minimizing principal losses. The firm takes a credit-intensive approach when selecting assets that seeks to
determine where favorable value exists within companies on a relative basis to other investment alternatives.

The average number of loans in the portfolio is 157 at the end of the third quarter 2019, with 14.25% in the top ten holdings. The portfolio is
diversified across eleven sectors, with six sectors containing more than 10% of all holdings. Average annualized default since inception is
0.50%, while the historical average is 2.96%.

The fund has daily liquidity but a 30 calendar day prior to withdraw notice is necessary. As of 09/30/2019, there are $1.2 Billion assets in the
Commingled Fund.

2. Not Applicable (The investments can be redeemed on a monthly basis.)

3. Not Applicable (There is no required capital commitment for the investments in Martingale or Barings)

4. Redemption of shares of either holding are processed on a monthly basis at prevailing market NAV.

5. Not Applicable

6. Not Applicable (There are no restrictions to viewing the investments of the Martingale Investment Trust — Series 1 Low Volatility Large Cap+
or the Barings U.S. Loan Fund Series — Tranche A. The holdings are provided to the Investor in each of the fund’s annual reports, and can be

requested at any month end closing.)

7. Not Applicable (The investor has not made a decision to redeem shares of the Martingale Investment Trust — Series 1 Low Volatility Large
Cap+ or the Barings U.S. Loan Fund Series — Tranche A at this time.)

Note 21 - Other Items

No significant changes

Note 22 - Events Subsequent
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No significant changes

Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A Method Used to Estimate Accrued Retrospective Premium Adjustments

No significant changes

B. Retrospective Premiums Recorded Through Written Premium or Adjustment to Earned Premium

No significant changes

C. Amount and Percentage of Net Premiums Written Subject to Retrospective Rating Features
No significant changes
D. Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act
1 2 3 4 5
Small Group Large Group Other Categories
Individual Employer Employer with Rebates Total
Prior Reporting Year
(1) Medical loss ratio rebates incurred $ $ $ $ (227,038) |$ (227,038)
(2) Medical loss ratio rebates paid $ $ $ $ 607,794 |$ 607,794
(3) Medical loss ratio rebates unpaid $ $ $ $ 1,840,421 |$ 1,840,421
(4) Plus reinsurance assumed amounts XXX XXX XXX XXX $ 329,301
(5) Less reinsurance ceded amounts XXX XXX XXX XXX $
(6) Rebates unpaid net of reinsurance XXX XXX XXX XXX $ 2,169,722
Current Reporting Year-to-Date
(7) Medical loss ratio rebates incurred $ $ $ $ 0% 0
(8) Medical loss ratio rebates paid $ $ $ $ 1,840,421 |$ 1,840,421
(9) Medical loss ratio rebates unpaid $ $ $ $ $
(10) Plus reinsurance assumed amounts XXX XXX XXX XXX $
(11) Less reinsurance ceded amounts XXX XXX XXX XXX $
(12) Rebates unpaid net of reinsurance XXX XXX XXX XXX $
E. Risk Sharing Provisions of the Affordable Care Act
(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions Yes[X] No[ ]
(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year to date:
a. Permanent ACA Risk Adjustment Program AMOUNT
Assets
1. Premium adjustments receivable due to ACA Risk Adjustment $ 3,663,388
Liabilities
2. Risk adjustment user fees payable for ACA Risk Adjustment $
3. Premium adjustments payable due to ACA Risk Adjustment $
Operations (Revenue & Expenses)
4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk
Adjustment $ 362,123
5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid) $ 328,874
b.  Transitional ACA Reinsurance Program | AMOUNT
Assets
1. Amounts recoverable for claims paid due to ACA Reinsurance $
2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability) $
3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance $
Liabilities
4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium $
5. Ceded reinsurance premiums payable due to ACA Reinsurance $
6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance $

Operations (Revenue & Expenses)
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b.  Transitional ACA Reinsurance Program AMOUNT
7. Ceded reinsurance premiums due to ACA Reinsurance $
8.  Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected payments $ 111,157
9. ACA Reinsurance contributions — not reported as ceded premium $
c.  Temporary ACA Risk Corridors Program | AMOUNT
Assets
1. Accrued retrospective premium due to ACA Risk Corridors |$
Liabilities
3. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors |$
Operations (Revenue & Expenses)
3. Effect of ACA Risk Corridors on net premium income (paid/received) $
4.  Effect of ACA Risk Corridors on change in reserves for rate credits $

Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons
for adjustments to prior year balance:

Accrued During
the Prior Year on
Business Written

Before Dec. 31 of
the Prior Year

Received or Paid as of
the Current Year to Date
on Business Written

Before Dec. 31 of
the Prior Year

Differences

Adjustments

Ref

Unsettled Balances

as of the Reporting Date

Prior Year
Accrued Less
Payments (Col.
1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from
Prior Years
(Col. 1-3+7)

1

2

3 4

5

6

7

8

0 10

Receivable

(Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable

Permanent ACA
Risk Adjustment
Program

1. Premium
adjustments
receivable

$

4,178,297 |$

$

863,230 |$

$ 3,315,067

$

348,321

$

3,663,388 |$

2. Premium
adjustments
(payable)

1,712,819

2,379,293

(666,474)

666,474

3. Subtotal ACA
Permanent Risk
Adjustment
Program

$

4,178,297 |$

1,712,819

$

863,230 |$

2,379,293

$ 3,315,067

$

(666,474)

$

348,321

$ 666,474

$

3,663,388 |$

Transitional ACA
Reinsurance
Program

1. Amounts
recoverable for
claims paid

$

211,218 |$

$

322,375 |$

$  (111,157)

$

111,157

2. Amounts
recoverable for
claims unpaid
(contra liability)

3. Amounts
receivable relating
to uninsured plans

4. Liabilities for
contributions
payable due to
ACA Reinsurance
- not reported as
ceded premiums

5. Ceded
reinsurance
premiums payable

6. Liability for
amounts held
under uninsured
plans

7. Subtotal ACA
Transitional
Reinsurance
Program

$

211,218 |$

$

322,375 |$

$ (111,157)

$

111,157

Temporary ACA
Risk Corridors
Program

1. Accrued
retrospective
premium

2. Reserve for rate
credits or policy
experience rating
refunds

3. Subtotal ACA
Risk Corridors
Program

$

d.

Total for ACA Risk
Sharing Provisions

$

4,389,515 |$

1,712,819

$

1,185,605 |$

2,379,293

$§ 3203910

$

(666,474)

$

459,478

$ 666,474

3,663,388 |$

Explanations of Adjustments
Adj for 2018 payable

CTIeMmMUO®m>

2016 received in 2019

(4)

Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

| Differences
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as of the Reporting Date
Received or Paid as of
Accrued|During the Current Year to Date Prior Year Prior Year Cumulative Cumulative
the Prior Year| on Business on Business Written Accrued Less | Accrued Less Balance from Balance from
Written| Before Before Dec. 31 of Payments Payments To Prior Year | To Prior Year Prior Years Prior Years
Dec. 31 of the| Prior Year the Prior Year (Col. 1-3) (Col. 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
1 2 3 4 5 6 7 8 9 10
Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)
a. 2014
1. Accrued
retrospective
premium $ $ $ $ $ $ $ $ Al$ $
2. Reserve for rate
credits for policy
experience rating
refunds $ $ $ $ $ $ $ $ B |$ $
b. 2015
1. Accrued
retrospective
premium $ $ $ $ $ $ $ $ C|$ $
2. Reserve for rate
credits for policy
experience rating
refunds $ $ $ $ $ $ $ $ D |$ $
c. 2019
1. Accrued
retrospective
premium $ $ $ $ $ $ $ $ E |$ $
2. Reserve for rate
credits or policy
experience rating
refunds $ $ $ $ $ $ $ $ F|$ $
d. Total for Risk
Corridors $ $ $ $ $ $ $ $ $ $
A
B.
C.
D.
E.
F.
(5) ACA Risk Corridors Receivable as of Reporting Date
1 2 3 4 5 5
Estimated Amount|  Non-Accrued Asset Balance
to be Filed or Final| ~ Amounts for (Gross of
Risk Corridors Program | Amount Filed with |  Impairmentor | Amounts Received | Non-Admissions) Non-Admitted | Net Admitted Asset
Year CMS Other Reasons from CMS (1-2-3) Amount (4-5)
a. 2014 $ $ $ $ $
b. 2018 15,919,592 15,919,592
c. 2019 19,022,136 19,022,136
d. Total (atb+c) $ 34,941,728 |$ 34,941,728 |$ $ $

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2018 were $200,536,835 which includes $39,806,176 of due and unpaid claims. As of September 30,
2019, $132,654,876 has been paid for incurred claims and claim adjustment expenses attributable to insured events of prior years.

Reserves remaining for prior years are now $4,257,112 as a result of re-estimation of unpaid claims and claim adjustment

expenses.Therefore, there has been a $23,818,672 favorable prior-year development since December 31, 2018 to September 30,,
2019. The increase is generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or
decreased, as additional information becomes known regarding individual claims.

12/31/2018 Reserves $ 200,536,835  (includes Due and Unpaid)
2018 Claims paid in 2019 (132,654,876)
2018 Claims Due and Unpaid (39.806.176)
Adjusted Net Reserves $ 28,075,784
2018 Remaining Reserves @ 09/30/2019 4257112
Favorable Development $ 23818672
B. Information about Significant Changes in Methodologies and Assumptions

No signficant change

Note 26 - Intercompany Pooling Arrangements

No significant changes
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Note 27 — Structured Settlements

Not Applicable for Health Companies

Note 28 — Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 - Premium Deficiency Reserves

No significant changes

Note 31 - Anticipated Salvage and Subrogation

No significant changes
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6.1
6.2

6.3

6.4

6.5

6.6
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7.2

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC

Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/12015

NAT ]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 04/28/2017

By what department or departments?

Arkansas Insurance Department

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] Nol ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes| ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ |

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

NIA[X]
NAT ]

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0ocC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X]

QO

(@) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

Q11

Nof[ |

No[X]

No[X]
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10.1
10.2

1.1

11.2

13.
141

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
If yes, indicate any amounts receivable from parent included in the Page 2 amount:
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:
Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

Yes[X] No[ ]
0

Yes[ ] No[X]

0

0

Yes[X] No[ ]

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 169,735,848 178,795,215
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 99,708,187 77,182,135
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 269,444,035 $ 255,977,350
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes[X] Nol[ ]

1 2
Name of Custodian(s) Custodian Address
US Bank Institutional Trust and Custody PO Box 387, St. Louis, MO 61366-0387

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

securities"].
1 2
Name of Firm or Individual Affiliation

Foundation Resource Management U
Wells Capital Management Inc. U
Scott B. Winter |
Martingale Asset Management, LP U
Barings, LLC U
Pacific Investment Management Company LLC U

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's assets?

Yes[X] No[ ]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under

management aggregate to more than 50% of the reporting entity's assets?

Yes[X] No[ ]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4

Central Registration Depository
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With

5
Investment
Management
Agreement (IMA) Filed

116359 Foundation Resource Management N/A SEC

Q11.1
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18.1
18.2

20.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed

104973 Wells Capital Management Inc. 54300B3H21002L85190 SEC

106006 Barings, LLC ANDKRHQKPRRG4Q2KLR05 SEC, CFTC, NFA

108526 Martingale Asset Management, LP 549300GXM5ZGZIXZ1Y74 SEC

104559 Pacific Investment Management 549300KGPYQZXGMYYN38 SEC

Company LLC

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

Q11.2

Yes[X] Nol[ ]
Yes[ ] No[X]
Yes[ ] No[X]
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GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 ABH 10SS PEICENT .....eveeereereeseeeeeeseeeeseee et s e ee e e ee e s es a8 es e s s e e 4284284284842 8 428428 s 4228284282828 E e Rttt 81.8 %
1.2 A&H COSt CONTAINMENT PEICENT ......vuieeieiiiii et 0.4 %
1.3 A&H expense percent excluding cost CONtAINMENE EXPENSES ...........ccuiiiiiiiiici st 14.2 %
2.1 Do you act as a custodian for health SAVINGS GCCOUNES? ..........oiuiiiuriiiriiiiet ettt bbbttt Yes[ ] No[X]
2.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........cuiiuiiiiiriiieiitiei ettt bbbttt s Yes[ ] No[X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two States?............ccocverereneniviniveneen, Yes[X] No[ ]
3.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the
state of dOMICIle O the FEPOTING ENEIY ...t s st Yes[ ] No[ ]

Q12
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE

Q13




Statement as of September 30, 2019 of the USAble Mutual Insurance Company

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Active Accident Health Benefits | Premiums and Property/ Total
Status | and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. (a) Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts

© N w2

DO UG OI OO Ol A D DRSNS DD D DD WWWWWWWWWWNDNRNINNDNRNRNRNDDD 2 2 a3 a2 a o
C©OWP®ANDARWON 2O O©ONDARON 2O OCONDARON 2O OCD0NDARWND 2O O00NDARWND = O

61.

Florida..........cco.....
Georgia
Hawaii..
Idaho....
llinois...
Indiana.

KentUCKY......cvverrercirireeireisieenenns
Louisiana

Maryland
Massachusetts...........ccccurveeriunee MA
Michigan........coeveereeneenieireinenenns MI
Minnesota.........ccocuevvereverrierenns MN
MiSSISSIPPI....veveeereveerereieirereereereens MS
Missouri
Montana........cccoeeeereeniesenennn
Nebraska
Nevada.......coeeveveiereiesieenns
New Hampshire........ccccoovveeninnnne. NH
NEW JEISEY....cooveviriereisiieieinias
New MeXiCo.......ccoovreerrrrererernnnns
NEW YOrK.....ocveeieeiereieeeseesienes

Oklahoma
Oregon.........
Pennsylvania...
Rhode Island....
South Carolina.
South Dakota...
Tennessee...

Virginia......oovevevevereieesieesiennns
Washington...........ccovveereneneinnens
West Virginia........cocooveverererennen.
WISCONSIN......vviveirierereereeisieiies
WYOMING....covveireieinieireiesieieinins
American Samoa...........c.coeeeeeneen.

U.S. Virgin Islands
Northern Mariana Islands............. MP
Canada..........ccooevveereerrirererenan. CAN

Aggregate Other alien................... OoT |..
SUbOtal. ..o .

Reporting entity contributions for
Employee Benefit Plans
Total (Direct Business)

78,298,123

DETAILS OF WRITE-

INS

58001.
58002.
58003.
58998.

58999.

Summary of remaining write-ins

for line 58 from overflow page.............

Total (Lines 58001 thru 58003 plus 58998)

(Ling 58 aboVe)......ovvrerrenrerrereiinienens

(@)

Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG....

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

Q14

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer.

N - None of the above - Not allowed to write business in the state.....................
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

USAble Mutual Insurance Company T
DBA Arkansas Blue Cross and Blue Shield 1 Blue fevud Foundaton 1
EIN 71-0226478 1 For a Healthier Arkansas I
| EIN71-0862108 I
(AR-83470) e e e e e e e e e e e e e e e
Partnership For A Healthy HMOQ Partners, Inc. : :
USAble Corporation Arkansas LLC EIN 71-0747497 Life & Specialty Ventures, LLC
EIN 71-0246079 EIN 47-5462795 (AR-05442) EIN ig‘gﬁf 147
20% 50% ;
Group Service Underwriters, Inc.
EIN 71-0628367 USAble Life
100% EIN 71-0505232

USAble Partners, LLC
EIN 46-2015297 (AR-15225)
100%

MedSite Health Management, LLC
EIN 27-3645332
50%

NDBH Holding Company, LLC
EIN 45-1062167
10%
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SCHEDULE Y

NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group| Group Company| D Federal (US. or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
USAble Mutual Insurance
0876 | Company 83470... | 71-0226428.. | .....cecvvverevree | erveevrieeeeies e USAble Mutual Insurance Company.................. ARooveeen | e USAble Mutual Insurance Company................ Board........ccoooevs [ cererverereinnnn, USAble Mutual Insurance Company.........cccc.. | ovee. \\ RO I
USAble Mutual Insurance Ownership,
0876 [Company | 71-0862108.. [ ..ocvevvverereies | ervererriveeeeens [ eveerveiereeeieeiins Blue & You Foundation..........cccccceveeeeniiincnnnnns AR.....ccco... NIA.....coone. USAble Mutual Insurance Company................ Board, Influence | .................. USAble Mutual Insurance Company.........cccc... | ... Nevooos | e
USAble Mutual Insurance Ownership,
0876 [Company | T1-0246079.. | cvvovvererrreiies | cererrerseissenies | ceeeessessssesenieenns USAble Corporation.............cceeeveeererrsreseennns AR.....cccoou. [DIS TR USAble Mutual Insurance Company................ Board, Influence |....100.000 |USAble Mutual Insurance Company.........ccccc.. | covees | (U ISR
USAble Mutual Insurance Ownership,
0876 [Company | AT7-5462795.. | .ovevevrnrien v [ Partnership for a Health Arkansas LLC.............. AR.....cccoou. [DXS TR USAble Mutual Insurance Company................ Influence, Board |...... 20.000 |USAble Mutual Insurance Company...........ccce. | oueee |\ RSO IS
USAble Mutual Insurance Ownership,
0876 | Company 95442... | T1-07T4T497.. | coooveeveeiies | eerrerenienies | e HMO Partners, INC.........ccovvvrreernrniersnniennns AR.....cccoee. [DXS TS USAble Mutual Insurance Company................ Board, Influence |...... 50.000 |USAble Mutual Insurance Company...........ccce. | coueee |\ RSO IS
USAble Mutual Insurance Ownership,
0876 [Company | 80-0233147.. | cverevevreies | erererienieiies | ceererseissseneseenns Life & Specialty Ventures, InC........cccccceverernnnes DE........... NIA....ccoonne USAble Mutual Insurance Company................ Board, Influence |...... 43.070 | USAble Mutual Insurance Company.......c..cccee. | vuvee |\ JSSOO ISN
USAble Mutual Insurance Ownership,
0876 [Company | T1-0628367.. | cvvevveeerrreiies | erererieisienies | ceerersesessenenennns Group Service Underwriters, INC.........ccccovevvnnes AR......cco.... [D1S TR USAble Corporation...........cccceeeuerierenniinnens Influence ....100.000 | USAble Mutual Insurance Company.......c...ccc.. | vuvee |\ USRS
USAble Mutual Insurance Ownership,
0876 [Company | 27-3645332.. | .oveveriviien v [ MedSite Health Management, LLC.................... AR......cco.... [DIS TR USAble Corporation...........ccceerverierenriinnens Board, Influence |...... 50.000 |USAble Mutual Insurance Company...........ccce. | couee. |\ SOOI
USAble Mutual Insurance Ownership,
0876 | Company 15225... [46-2015297.. | ..cvcvrvvivriens [ eorrerieieeiiens v USADble Partners, LLC.........cccovvvvrneireriniennens VT DS USAble Corporation............cceeueeriereniinnens Board, Influence |....100.000 |USAble Mutual Insurance Company.........c...... | vee... |\ SOOI
USAble Mutual Insurance Ownership,
0876 [Company | 45-1062167.. | .oovevervierens [ e [ NDBH Holding Company, LLC.........cc.cccocvvunne. AR............. DS USAble Corporation............ccceevvereeeriereirinnnns Influence  |...... 10.000 |USAble Mutual Insurance Company.......c..c.cce. | cuvee Neooos [
USAble Mutual Insurance
0876 | Company 94358... | 71-0505232.. | ..oovvvrerrieies | crrrerieisienies | cereierieiesiesenieens USADIE LifE....ovvverereieieicisisieeseiese s AR............. A, Life and Specialty Ventures, LLC.................... Ownership......... ....100.000 | USAble Mutual Insurance Company................ | vo.... Neooos [
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES
Explanation:
1.
Bar Code:

Q117
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Overflow Page for Write-Ins

NONE
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SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© o N oA W

- o
- o

Book/adjusted carrying value, DECEMBET 31 Of PrIOr YEAI..........ccvieeieieeeie sttt sanee
Cost of acquired:

2.1 Actual cost at ime Of ACGUISIION.........cvurererirrrierirsieirsesssieissee et ss st s st en s essenna
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals.............ccoeereercirreenenns
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment reCOgNIZEd...........c.cvueviuieeieieiieieee e
Deduct CUrrent YEar's AePrECIAHION. ........c.viu ettt
Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8).........ccceeuvreierrinieenieessese e eienens

. Deduct total Nonadmitied @MOUNLS.............ccoeurieieiricieeiices et b b s e ae bt s
. Statement value at end of current period (Line 9 minUS LiNE 10)........cuiiieiiiieieiisiesisrsseessesssssssnseessssssessessnsessesssssssassessnsans

................................... 59,038,149

..3,388,448

..................................... 4,829,699

................................... 55,807,725

...9,321,980

...(14,558)

..................................... 6,076,997

................................... 57,596,898

................................... 59,038,149

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of Prior Year...........cccevevievenisiesesiesessenns
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other...........co.ovvvruriernrnereeesssseeienenn
Accrual of discount............ccceevieriiriiennes
Unrealized valuation increase (decrease).
Total gain (loss) on disposals...................
Deduct amounts received on diSPOSAIS............ciurrreeiirerneireneiesieeesesesseeneineens

Deduct amortization of premium and mortgage interest points and commitment fees..........
Total foreign exchange change in book value/recorded investment excluding accrued interest...
Deduct current year's other-than-temporary impairment recognized............c.cceveeevivenicereeeeeeseenenns

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

TOtal VAIUGLION AIIOWANCE. .......c.ueeerreireiirireiei sttt s bbbt

. SUDLOLal (LINE 11 PIUS LINE 12)......cvieiveiieieiciiie ettt sttt bbbt aes
. Deduct total Nonadmitted @MOUNLS............cccoeurieuiiicieiee st s b se s b nsnt s
. Statement value at end of current period (Line 13 MINUS LINE 14)......c.iieiiiiieieiisiesieissiesieses s essstesesssssnsassesssaans

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

1.
12.
13.

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT.........vurvrererrieerisnreseeeesissesssessessssssesessessssssessesssssssssessessssssssenes
Cost of acquired:

2.1 Actual cost at iMme Of ACQUISIION. ........veurvrririereeieiiecire ettt ss st
2.2 Additional investment made after aCQUISIEION............cccicuiiiieieiice et
Capitalized deferred interest and other
Accrual of discount
Unrealized valuation iNCrEaSe (ABCTBASE)..........cuucviveiueieiiieisc ettt ettt b bbbt b bbb s sanes
Total gain (I0SS) ON QISPOSAIS.........cvuevivereericreeie ettt bbbt b bbb s bttt sas st en st n s
Deduct amounts reCeived ON dISPOSAS............ccevueiiuiiieiiisiie ettt bbbt naa
Deduct amortization of premium and depreCiatioN..............ewrrerrirrenririnesss sttt
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........cccceerererereerreererrerseeseeseenas
Deduct total NONadMIttEd @MOUNLS...........cccveviieiieicics ettt bbb s
Statement value at end of current period (Ling 11 MIiNUS LINE 12)......c.ciuiieririiesisiiiies e sssessssssessesssssssesssssssnesssenas

................................. 201,004,379

.................................... (7,962,371)
....................................... (373,755)
..................................... 1,393,086

................................. 137,348,223

........................................ 152,846
....................................... (234,099)
..................................... 1,772,324

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N kw2

N
W oo @

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEar..........ccvevcveeeeieveeerisieeeeee s
Cost of bonds and stocks aCqUIrEd...........ccovveeeevrieieiieiesesie e

Accrual of discount............cccocevvereennnn
Unrealized valuation increase (decrease).
Total gain (loss) on diSposals............cccevevrivererriverenns
Deduct consideration for bonds and stocks disposed of...
Deduct amortization of premium....
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees...........coccevvveveververennee.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9+10).......cccccrvrivrieninieseesesesseieisens
. Deduct total NoNadmItied @MOUNLS............ceeirieieiricieeiies et s s s b nsnsena
. Statement value at end of current period (Line 11 MiNUS LINE 12)......cuiieiiiiieiieiisieseississiesss s essssesesssssssansesssans

................................. 911,897,502
..143,621,582

82,383,603

................................. 869,085,451
...459,887,423
...... 498,886
21,536,014)
..... 15,853,064

........................................ 469,800

................................. 911,897,502




Statement as of September 30, 2019 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20ISO

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 ()- e vvereeerrereeeieeeeeisereeseiee et sess st essesnssensens | seeesssesseenssnssesnnens 765,638,594 | ..o 74,891,685 | ..o 116,014,432 | ..o 10,908,172 | oo 698,000,913 | ..o 765,638,594 | ...cooviirienne 735,424,019 | coovevviirireene 733,376,262
NAIC 2 (). v vttt eeen 75,576,167 | oo 4,725,381 | oo 1,680,000 | ..ovoveerireiiiiinenes (12,388,574) ....16,671,905 75,576,161 | oo 66,232,968 | .....ooveririrreinnd 66,572,333
NAIC 3 () v veereeerereeeieeseieieis ettt sstssse s sssens | sessessessssnssansesnssnssesneen 836,493 | .o | ettt sena | aeresene s 1,301,019 | oo 635,168 | ..oovvrereirireiseennd 636,493 | oo 1,937,512 | oo 614,669
NAIC 4 (). oo seeees st sseeeseseees | oesereessereeessseeessseesseseeessie | coeeseseesseeeessseeeseseoeseseosse | eveeesssseeesssseeesseeeessseeessseoes | eoeseesssseesssseessseeeessseoes et | oesessessesees st seeeresse | croessseeessseeee e | seeeoess oo V1 R
NAIC 5 (). oo ssseeesse oo seeeesseeees sttt eeeseseeees | oesereeessereeessteeessseesseseeessie | coeessreesseeeessteeessseoeseseoess | eveeesssreesssseeesseseeessseeessseoes | eoeseesseseeessseseessseeees et | oeseseessesees st seeesesse | cooessseoesssseeesseeee s enoess | seeeoess et 1
Y 1) 0000000000000 0000000000000 0000000000000 [N 0000 oo OO OO ()
.......................... 803,594,499 | ...........oo...c.........800,563,263
NAIC Tttt | 84Stk | HRE RS S R R Rk | HRE R RS R RS | HRE iR E R | HRE e ReE e R e R Rt | HRE eS| HhE e (RN
NAIC 2.ttt | 84St R R | HRE R RS Rk | SR8 R R RS RS R e | HRE RS R RS | HRE eS| HRE st | HhEen e (RN
10, NAIC Btk | 84Sk | HRE R R ek | SRt skt | HRE SRR R | HRE SRR | HRE SRRt | HhE et (RSN
1.
12, NAIC Bt | S84kt | HRE Rt f ekt | SRt e SRRtk | HRE s Rk | HRE sk | HRE eS| Hht et (RN
13, INAIC Bt | R8s R Rkt | £RE e SR ek eeE e eneE et | HEfenEE Rk eeEeEE ket | £EfenEE R ek eE Rkt | HEEeneE R kRt et | HRf et Rttt | Rt et 0 |
14, Total Preferred SIOCK. ... | enisss st 0 [ e 0 [ 0 [ 0 [ 0 [ 0 [ 0 [ 0
15.  Total Bonds and Preferred STOCK. ..o iuiriiinieiiissisensssssisensisssisensess | nnessesenssssssesensnesas 841,851,248 | ..o 79,617,066 | ..o, 117,694,432 | oo, (179,383) | ..voverviniiseirenininns 775,307,986 | ..ooovvviriiniinnd 841,851,248 | ..o 803,594,499 | ..o 800,563,263

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§....67,912,791; NAIC2§.......... 0; NAIC3S..... 0; NAIC4S...... 0; NAIC5S......... 0; NAICBS.......... 0.




Statement as of September 30, 2019 of the

USAble Mutual Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5

Book/Adjusted Actual Interest Collected Paid for Accrued Interest

Carrying Value Par Value Cost Year To Date Year To Date
9199999.......ooirerireeeeieneeeeeiees | s 42,941,403 |.....coovvrenen. D 0,0, SO DV 42,638,550 | ...coovveeeiieieiienineieins 150,000 |..oveeeeeereeeneereereeeenenes 118,604

Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAI.........cceiiiiieieicteie ettt snaas | evesssessesssssse s ssssessesnean 94,690,813 | oo 52,747,346
2. Cost of Short-term INVESIMENS ACAUITED. .........cveveeicveieicteee ettt et s s st s st tes e sntns | sesbissessssssssssssssssnsessesneas 121,767,525 | oo 272,266,957
3. ACCIUAI OF BISCOUNL.........veerieteictse sttt etsns | Sbebebseb sttt 1,027,335 | oo 1,306,456
4. Unrealized ValUuAtion INCTEASE (JECTEASE)...... v rurrereerrererrireetrsiseiseesesssseseessssessssssessessesssssssssessessesssssessessassssssessessasssessnss | sesessssssessesssssnssessessasssnssessassasssnssessessas | sressessassssssnssassassnsssessasssssnssessessnsnssnes
5. Total gain (I0SS) ON QISPOSAIS........cuurvirririirrieiseieieiseie ittt s sttt es s s s s s ns s santes | Shessessnsessessesssessessnssssessesnnsensessnnen 378 | e (22,784)
6. Deduct consideration reCEIVEd ON dISPOSAIS..........c.cviveiuericiieiiieieisite ettt sttt bbbt s s saes | sebssessesssssssesssssssessesntes 174,544,648 | ... 231,607,161

7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

QsSl03




Statement as of September 30, 2019 of the USAble Mutual Insurance Company

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement as of September 30, 2019 of the USAble Mutual Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired............ccooeveevrverecrereveiereienae

. Accrual of dISCOUNL.........c.ocveveeiciieic e

. Unrealized valuation increase (deCrease)........c.oeeuevererrersirerennnnns

. Total gain (108S) 0N dISPOSAIS.........cevrerveriirireieireieie e

. Deduct consideration received on disposals...............c.ccccrererriernnnes

. Deduct amortization of premium...........c.coevveereninsnrrsiesnsnsiennns

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Book/adjusted carrying value at end of current period (Lines 1+2+3

. Deduct total nonadmitted amounts............ccccvevrereresierereeiens

. Statement value at end of current period (Line 10 minus Line 11)....

2 X

............................................ 61,952,026

....................................... 1,622,254,047

................................................. 132,706

QSI08
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisitionl  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Main Building IMProvements.............oeueeeerirmeeeenenneeeceseeesseeeenees . | Little Rock.... . |AR... .Various | Various....
Timberand ASRAOWN.........ovuiiiiiiii s Ashdown.........cccenrenes AR.. [ Various | Reforestation
0199999. Totals.... 0
0399999. Totals.... 0

SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 11 12 13

Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,

Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and

Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in in B/A.C.V. Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances| (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 -| Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE




Statement as of September 30, 2019 of the USAble Mutual Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC
Desig-
nation and

Admini-

strative

Symbol/ Date

Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Mortgage Loans - Unaffiliated

97MSCM 3D 9| BABSON CAPITAL FLOATING RATE INCOME FUND . | ...... | USA. | BABSON CAPITAL FLOATING RATE INCOME FUND. [SSSTTRTRRRTNTES IRRON 01/31/2017 .. [ oo [ o | v 422,167 .

1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics 0f Mortgage LOANS = UNGFfIlIAEEH. ..ottt ittt bbb 0 | 422,167 | oo 0. 0
4499999. Subtotal - Unaffiliated.... . OO OO OO OO OO OO PP PO PO POT PO PO PSP O PP PO PO PP PPPRPPPPPPRPOOOR [V 422167 | i 0]. 0
4899999, TOMAIS.......cvvereieeieseiteeeie ettt ee bbbk RS e kR s ekt ee eLkieeEseeeEfeeE S oL R LA R AR SR E oLt A s eeebee R s etk eee | eeEseEkieeet LA R oL R AR LR LR LSRR LR LR (V) 422167 | v 0] . 0

€030

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB.JA.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Mortgage Loans - Unaffiliated
97MSCM 3D 9 |BABSON CAPITAL FLOATING RATE INCOME FUND ......ccoviiiiniiinnissiririsninsines USA [ VARIOUS.......coovvririnrirrinrines 01/31/2017 [09/01/2019 | .......... 618,359 | .o | | (1 RN [T 622,685 | ........ 491,858 | ..o [ (130,827) ] ....... (130,827) | ........ 622,685
1999999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Mortgage Loans - Unaffiliated.. .. o] ......618,359 0 0 .0 0 0 0 622,685 | .......491,858 | ....ccooeee0 | (130,827) | ....... (130,827) .622,685
4499999. Subtotal - Unaffiliated...........cccociiiiniiiiiiiiiiiisiciciins PO OO OO OO PO PO OO OO PO PP PP PPPPPOON ci..818,359 0 0 .0 0 0 0 622,685 | ......491,858 | ....coccceen0 | o (130,827)] ....... (130,827) 622,685

4899999, TOMAIS ... SRR SRR | srisnnies 618,359 0 0 .0 0 0 0] 622,685 | ........ 491,858 | ..coooviien 0. (130,827) ] ....... (130,827) | ........ 622,685
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. Government
912828  H4 5 |UNITED STATES TREASURY......ccostvuirierieriereenississeriessessienseneseeens 09/13/2019........ MERRILL LYNCH PIERCE FENNER & SMITH INC........cooriuiiriernrinirieninnes [ eoeriiceissiesiessssssessssessessssssssssens | oovesessenes L1981 | 119,057 | i 51 [
912828  YB 0 | UNITED STATES TREASURY ......coiiiiiririiicieniissieiessiesesiseienisiaes 09/30/2019........ VARIOUS......cooiie it stiens | sotbsesses bbbt esbaes 8,205,285 8,200,000 | ..oocvveviirerinns 11,304
912828 YD 6 |UNITED STATES TREASURY.....cccitiiiiiniriiriniesenississsisssnsssssssnsenesseeas 09/24/2019........ DEUTSCHE BANK SECURITIES, INC.....cciiiiiimiinimiinisressmississenssssssenssenss | cossessenssssesssnssssssensssessseens 4,146,023 | oo 4,200,000 | v 4,125
0599999.  Total - BONAS - U.S. GOVEIMMENL..............ovvoeeireiiiiectetieieeieeeteteteseetetesetetesesaetetesseaesessseseseseses  euetssetesesessesasseaesesssssesssseesessssesesansssesssesesesasseseeesetesessssesaeseeeses s sesesassss et s sesetesnsssassesesesesassetassssetesesassesannseetesnsese  tevarsssesssesesisessesasaseees 12,471,120 | oo 12,519,057 | ..cooveverrrre. 15,480
Bonds - U.S. Political Subdivisions of States
041431 LS 4 | ARLINGTON CNTY VA ..ottt | | 07/11/2019........ RAYMOND JAMES/FLL ...ttt enssnssnsanes | enssesssnsssssessssssessensssssensssssssssssensenssne | sessessssenes 25685813 | o 560,000
2499999. Total - BONds - U.S. POlItiICAl SUDIVISIONS OF SEALES... ...ttt oebsses et ss st E sk £0 8RS80 bbb dbnb et en bbb en st snnsnntnese | cesensnsenes 2565813 | 560,000
Bonds - U.S. Special R e and Special A
3132DV 3M 5 | FH SDBO04 - RMBS........ccoouvireiieiscirssiseis e 08/01/2019........ CITIGROUP GLOBAL MARKETS INC.......cevuuivimrirrerinimniserissssesssesesessssssnes | orsessssssesssesssesssssessesssssenes 5,046,959 | ..o 4,985,420
3132DV  3Y 9 |FH SDB015 - RMBS.........ovuiieiiecierisieiese s 09/23/2019........ |MLPFS INC FIXED INCOME........ccoocomirrmrimrireireirneiscieesisensseseseenns 3,385,391 .3,400,000
3133EK EC 6 |FEDERAL FARM CREDIT BANKS FUNDING CORP................. 08/13/2019 RAYMOND JAMES/FL.......coiiiiiriiiiiniineieriesissiesie s sissesesssssssnses. | evsessssssssessssesessessessssnesenes 1,040,500 | ..o 1,000,000
31418D  FF 4 [FNMAS3765 - RMBS.......cooiiriiiiriiciierssssceni i ensssaes 09/01/2019........ MLPFS INC FIXED INCOME...........cooiimiiririiiiisieissieiessssiessssissisessssssssssens | essessssssssesssssessessssssssnenes 3,410,770 3,392,746
77924P  AD 7 |ROUND ROCK TEX TRANSN & ECONOMIC DEV COR.......cccovumriirnmiininiiniesnisenens 07/26/2019........ Citigroup Global Markets, INC........ciiiiiiiisisisss e | sesseeessssssns s sessssssseses ...600,000 600,000
3199999. Total - Bonds - U.S. Special REVENUE aNA SPECIAl ASSESSMENES. ... ... tuureuirsirtteerssteissstsersstiies | oerssssseesesssses e et st ees o8 ees e 8188884488818 1888181 £E 844811088481 E 18 E 844881188880k E bbbtttk ebatbsentenben bbbt 13,483,620 | c.ovovvveeceea 13,378,167
Bonds - Industrial and Mi:
009158 AV 8 | AIR PRODUCTS AND CHEMICALS INC 08/21/2019........ J.P. MORGAN SECURITIES INC.......oooiireriiiiiiinissireinsisssssiessssssssssssssiens | aessssesssssessesssssssssssesssssessssssssesssens | sonesessnes 211756 | e 200,000 | ..o 428 [1FE. .
05600L  AA 4 | BMW FINANCE NV......oiiiiiiiinrieiescessieeesi s ssssesesssnenes C 08/07/2019........ BARCLAY'S CAPITAL INC.....ooiiieiiiiiniieriseiseesie s esisssessessessessessesssnens | evssesssssessessssesessessenssenenenes 1,299,025 | oo 1,300,000 | ..oooveoveererereeirereiieenes TFE s
09062X  AF 0 [BIOGEN INC.....cooiiuiiiiireiiiicieiitissie et 07/17/2019........ MORGAN STANLEY SMITH BARNEY ..ot | essessssssssesssseessessssssssnenes 3,633,784 | oo 3,400,000 [ e 47,430 |2FE.....oovviieiiciinne
126408  HD 8 | CSX CORP.......oiiiiiirireierreisee et 08/16/2019 SOUtNWESE SECUNHIES. ... | sebsesrenisssees e 836,960 | ..o 800,000 | i 6,086 | 2FE........cccovvvrircnnnee
30231G  BD 3 |EXXON MOBIL CORP... 08/13/2019........ [ J.P. Morgan Securities LLC ...900,000 AFE e
436106  AA 6 |HOLLYFRONTIER CORP.......oooiirriiireriserreiie e 08/13/2019 130, | et W ABAB3T | 405,000 | e 8,857 | 2FE.....coovvvevvrcinne
459200 AR 2 |INTERNATIONAL BUSINESS MACHINES CORPORAT........ 07/15/2019........ Stifel, NICOIAUS & C0., INCe..uvviviriieiiriiriieiicieriisee e | aebeisesssissess e 4,252,202 | ooovvvvnrreriennerennennnn 3,480,000 | i 99,237 |1FE....civiiviviirerns
46651Q AA 5 |JPMCC 19FL12 A-CMBS........ 09/19/2019........ JP MORGAN SECURITIES LLC......cotiiiiiiimiiniiniistiienissrsnsssisesssmesenssnssnsssesnssenses | snssesessssssssssnssnssnssessessseses 1,000,000 [ oo 1,000,000 [..oeoimririirieieisnisenies AFE e
3899999. Total - Bonds - INAUSHHAl AN MISCEIIBNEOUS..................eveiviiieeiieieteceeiieicieiite ettt stssiesi et evtessessssessesesssessssessesss s sesssesssssesessessebsee et essessebsesessess e s e e et eesesse s s s s sesses et st et e b e et e b s e s e b et ensessesssssssessessesnsessessssnss  ensssessessessnsantessessssnsas 12,388,363 | ...oovveverrie 11,265,000 ...162,037 XXX....
8399997. Total - Bonds - Part 3. s 38,908,916 37,722,224 ..195,189 XXX
8399999, TOtAl = BOMAS. ....verreereirtes sttt 38,908,916 37,722,224 ...195,189 XXX....
Common Stocks - ial and Mi:
000000 00 O |BCBSB1MEMBERSHIP................ s 09/26/2019........ UNKNOWN....ottotiiir et nsrens | sosbssssessesssss s ensensnesensen 9.000 | oo 900 XXX [ Vi
072730 30 2 |BAYER AKTIENGESELLSCHAFT EACH RE ADR............ C 07/25/2019........ US BANCORP......oviiitirrieieiisiete et 42,000.000 701,169 XXX [
166764 10 0 [CHEVRON ORD.......oviiiiiiiieiriieiesisesesisisesssiessssssssesssssssssssssssssssessesssssssssssssnsss | seesssesssssnns 07/26/2019........ MERRILL LYNCH,PIERCE,FENNER & SMITH 5,000.000 | ... 617,037 XXX [
20825C 10 4 | CONOCOPHILLIPS ORD.......ccouiuuerririmnieiseiisisesissiesssssie st ssssssessnssenes 07/31/2019........ US BANCORP.......ocviiitirrieieeitiete it 34,000.000 | ..o 2,003,960 XXX [
354613 10 1 | FRANKLIN RESOURCES ORD........cccoviiirriiiireriiissersnierssnsessensssiensessanes 07/29/2019........ VARIOUS........covvvmrieiiiieierineins ....12,000.000 415,117 XXX [
651639 10 6 | NEWMONT GOLDCORP ORD......ccciruririrriiiriirieriesieesesissisessssssessssesessessssesesssssenes | oersessneesenes 07/29/2019........ VARIOUS........cooovrmircirirernriniins ....15,850.000 594,220 XXX [ .
739239 10 1 |POWER CORP OF CANADA ORD......cccstimmrirniiiererisiserssesssssessssssssssssssssssessnes A, 07/25/2019........ US BANCORP.......covririirririrnrinns 93,000.000 XXX [ Ve
878742 20 4 |TECKRESOURCES CL B ORD....... C 07/26/2019........ US BANCORP.......coonsiviniinniisnirseinns 81,000.000 XXX s |
9099999. Total - Common Stocks - INAUSETIAl BNG MISCEIIANEOUS...............c.cviviiieeiieiieieiiieieic et tieiies ettetteseseseteseesse s e sasssesse s esessessessse et essessesesessessess e s et essebse s s essesses et et essesee e et ssesseb s sesesses et esenseseessssssensessnbnsessess | ansesssssssssssssessnsansessessssnsansessesnssnsesses | evieressensens 8,078,793 XXX e 0 .
9799997, Total - COMIMON STOCKS = PAM 3...........cuivoiititeiicieeeceeeeccte ettt ettt et et s etetesee  etetsssetesesassesesseseses s setessseeesessssesesaesesessesesebessesesensesetes s setesenseee st s setes s ses et s setetesaesseasnsetetesessetensesetesensetesansstetessnsete  tesassesesssesesesessesasassees 8,078,793 XXX e 0
9799999, TOtal = COMMON SHOCKS. ....vvuisiueiiseieere stttk 56 eEE £ 8L 8L E L0 EE L E L8R enb b et 8,078,793 XXX e 0 XXX....
9899999.  Total - Preferred and COMMON SLOCKS..............cciiueviiiecteieiiteieietetetcte et etetete et etetess et et esstetess etessetesesssssesessetesessssesessesesesssseses e sesessesesetessesssasaesetesssesesassesesesssses et s sssesessesetesassesessesesebesessesassesesessssetasassssesassssetass | sursesassssesesssstasassssesessssetasssssessnsesesans | ereresiesesas 8,078,793 XXX e 0
9999999. Total - Bonds, Preferred and Common Stocks.. . OO OO OO OO OO OO PP PO OPPPOON 46,987,709 XXX | 195,189 XXX....
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.



Statement as of September 30, 2019 of the USAble Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) BJA.CV. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
38378U 8L 4 |GNR 15H04B FA - CMO .. | 09/20/2019. | Paydown | . 32,467 32,425 I I (149) | covvvvvrne (149) | oo 701 | 12/20/2064.
912828 6V 7 |UNITED STATES TREASURY ...|.. 1 09/23/2019. | MLPFS INC FIXED INCOME.......... | ... .......5,200,000 | ....... 5,236,563 5,231,657 . 843 843 | ....... 35,324 | 05/31/2021.
0599999. Total - Bonds - U.S. Government OO OO PO PSP O PP PP PO PPV PPPPPPPRTOPPTORPPOPPPPN IPPTPOOR 5,264,776 5,232,276 5,269,030 .0 0 5,264,083 0 693 693 | ... 36,025 XXX
Bonds - U.S. Special Revenue and Special A t
ALABAMA ECONOMIC SETTLEMENT
01026C AC 5 |AUTHBP SETT .. 1 09/15/2019. | Call @ 100.00... ..165,000 | ..........155,000 | .......... 156,006 | ....oovvvirieniieins [ e | i (60) 155,946 . (948) | ..ovvrern(946) | oo 2,451 | 09/15/2025.
3128MJ 5B 2 |FH G08841 - RMBS.......cccoververinrrircrireens .. | 09/01/2019. | Paydown . ...58,642 57,923 8 57,940 [ R {1 10/01/2048.
3128MJ 5T 3 |FH G08857 - RMBS .. 109/01/2019. | PaydOwN.........oovveciiericiieninniens | e | v 3,036,323 3,082,370 I (46,047) | ........ (46,047) | ....... 82,163 | 01/01/2049.
3130AD UJ 9 |FEDERAL HOME LOAN BANKS. .. | 09/30/2019. | PERSHING LLC ,002,500 999,932 . 2,568 . 03/30/2020.
3132AD XW 3 |FHZT1593 - RMBS .. | 09/01/2019. [ PaYdOWN........cvvveircerieeiirineiininns [ e | v 953,998 973,226 | ..ocoovvvrriiens | 00en(19,228) | ........(19,228) | ......... 6,170 | 01/01/2049.
3132DV 3M 5 |FH SD8004 - RMBS.... .. | 09/01/2019. | Paydown ..23,128 23,411 | oo [ e (283) [ e (283) | 58 | 08/01/2049.
314006 GJ 0 |FNBM2000 - RMBS.... .. 1 09/01/2019. | Paydown JOOOR I . 831,326 | ..cooovvrvvrinns [ v 792 | i 4792 | 19,768 | 05/01/2047.
31418C P5 7 |FNMA3143-RMBS.... .. | 09/01/2019. | Paydown OO I 902,067 | .......... 902,067 875,623 | ..ocvvvriviines | 26,444 | ...26,444 | ... 18,469 | 09/01/2047.
31418C R8 9 |FNMA3210 - RMBS .. | 09/01/2019. | Paydown.. ,217,680 | .......1,217,680 21,210,614 | | 000 7,006 | e 7,066 | 28,842 | 12/01/2047.
31418C XN 9 |FN MA3384 -RMBS.... .. | 09/01/2019. | Paydown [T I 453222 | .......... 453,222 461,620 | eennn(8,398) | ... (8,398) | ... 12,352 | 06/01/2048.
517705 AP 4 |LAS VEGAS NEV CTFS PARTN............... .. 109/03/2019. | Call @ 100.00..........coorrerrrrimrirerion | ceereriirneieeiineeisseens | cvens 1,000,000 | ....... 1,000,000 | .......1,185,460 | ...........1,041,369 | ....cccovmrvrmmice | ererea(d1,3689) | oo | evieenea(41,369) [ oo | i 1,000,000 . 0. 78,000 |09/01/2039.
PENNSYLVANIA HSG FIN AGY SPL LTD
708797 AN 5 |OBLIGM .. 1 09/26/2019. | Call @ 100.00.......c0ovvevmrirerernrernnns [ onrirererissiisnsniinns | arvereenienes 1,770 1,700 [ 2 .. 1,703 . 67 67 | 45 | 08/01/2035.
3199999. Total - Bonds - U.S. Special Revenue and Special A 11T ,640,449 | ......9,637,949 | ....... 9,860,207 | ...covovve 2,041,201 | oo 0 ] . (42,150 .. 9,673,711 0. (33,262) | ........ (33,262) | .....273,472 XXX
Bonds - Industrial and Miscellaneous
009158 AP 1 |AIR PRODUCTS AND CHEMICALS INC... | .. | 08/21/2019. | Maturity @ 100.00 ..300,000 326,442 .303,085 300,000 08/21/2019.
037411 AP 0 |APACHE CORP.......ccovrrrrieriiiririnierinnines .| 07/01/2019. | Maturity @ 100.00.........coecvvvrverveere [ rrvrrrerrvrsernnnniinns | v0eeeerr.500,000 | ..........500,000 | .......... 630,455 513,212 500,000 . 07/01/2019.
05972M AA 2 |BCMT 19CRE5 A - CMBS, .. | 07/17/12019. | Paydown 8,686 8,686 . (0) 03/17/2036.
12555D AB 1 |CIM 19INV1 A2 - CMO/RMBS .. | 09/25/2019. | Paydown .108,307 | .........108,307 | .......... 108,091 107,925 . 382 02/25/2049.
666807 BA 9 |NORTHROP GRUMMAN CORP. .. | 08/01/2019. | Maturity @ 100.00.... ..850,000 | ..........850,000 | .......... 951,830 861,462 850,000 . 08/01/2019.
73316P AG 5 |POPLR 044 AV1 - RMBS .. | 09/25/2019. | Paydown...... 053 1,039 1,042 . 1" 09/25/2034.
774341  AB 7 |ROCKWELL COLLINS INC. .. | .. | 07/15/2019. | Maturity @ 100.00.... [ cerenern330,000 | e 375,312 .335,302 330,000 07/15/2019.
882508 AU 8 | TEXASINSTRUMENTSINC......ccovivrinreres .. | 08/05/2019. | Maturity @ 100.00 R R 1,040,000 | ....... 1,040,000 | ....... 1,022,970 | .o 39,918 | | eeeeeen,076 [ [, 076 | i | v 1,040,000 08/03/2019.
3899999. Total - Bonds - Industrial and MiSCElan€oUS................ooveevviieriies ovvveriessresiians N 3,138,046 | ....... 3,138,046 | ....... 3,424,826 3,137,654 |..ooenn0 [ 10393 | 393 [ 130,297 XXX
8399997. Total = BONAS = PAM 4. eetens st | s 18,043,271 | ..... 18,008,271 | ..... 18,554,062 | ..........4,094,180 | ...cocoeeeen0 [ oo (78,247) | v | oo (78,247) | o0 | 18,075,447 |..coovveel0 [ (32177 | ... (32,177) | ... 439,795 XXX
8399999. TOHAI = BOMAS. 1tttk eeE bbbt | enies 18,043,271 | ..... 18,008,271 | ..... 18,554,062 | ..........4,094,180 | ..cccoovoeen0 [ o (78,247) | o0 | (78,247) | o0 | 18,075,447 | .ocooiveeel0 [ i(32177) [ .o (32,177) | ... 439,795 XXX
Common Stocks - Industrial and Miscellaneous
72724* 10 4 |PLANSLIABILITY INSURANCE CO.......... | . | 07/12/2019. | UNKNOWN.......ocvvrenirssrinnirnsnissinns | ceenernsninnens 4.940 | i 5 XXX 5 2B e e [ | e 0 5 0 XXX A
9099999. Total - Common Stocks - Industrial and MiSCEIIANEOUS. ........ccuies it ees 5 XXX 5 .5 0 0 0 0 5 0 0 0 0 XXX XXX
9799997. Total - Common Stocks = Part 4..........ooiioiiiiisncisisssniens sreersnieessneeees 5 XXX 5 .5 0 0 0 0 5 0 0 0 0 XXX XXX
9799999. Total - Common Stocks..........ccceuwenes s 5 XXX 5 .5 0 0 0 0 5 0 0 0 0 XXX XXX
9899999. Total - Preferred and Common StOCKS. ..o e .. 5 XXX 5 .5 0 0 0 0].. 5 0 0 0].. 0 XXX XXX
9999999, Total - Bonds, Preferred and Common Stocks (e et | e 18,043,276 XXX | 18,554,067 | ........... 4,094,185 | ......cocoo..... 0. (78,247) | ... (V)] [ (78,247) | ... 0 .. 18,075,452 |................ 0. (32,177)| ........ (32,177) | .....439,795 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.



Statement as of September 30, 2019 of the USAble Mutual Insurance Company

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt.B - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11



Statement as of September 30, 2019 of the USAble Mutual Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AMOUNT OT Interest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
Bank of AMerica.........cocuevveenericeeennes Little ROCK, AR ....oviiiririeinierernnseensnenens [ | e [ e | s | cosseseessssensessennnes XXX
BAAA Claims 6,959,733 XXX
BAAA Operating 9,015,695 .16,464,333 XXX
BAAA REUNAS. ... siis ot ss st snsnnins | eeesssssesssnness | sessessesssnenss | crsesesnessonssnsssesses | soessesssneesssssenssnenes | oeseneeens 1,144,578 842,681 XXX
BC Reg Business Claims (632,297) (610,889) (723,188) | XXX
Clearinghouse Bank Account............... 305,264 337,609 | ..cconnven 368,884 | XXX
EXCNANGE CAIMS......oovvviiriirciieiieiiecieinnis coaeiseisssssessses sttt sssessssnsas | neeisesssssssessss | sessesssessseness | srsoesssessssssssssssssssns | sessseessesssssssenssnsses | sonsinns (1,209,117) | vovovvris (811,677) | ovvvrnnes (974,106) | XXX
FEP BaSIC OPHON EFT ..o corresessssssssssesssssesssssesssesssessessssssssessesssesssenses | nossssessesssnssss | sevsnessesssneess | ersesssesessssssssnesses | soessesssesessesssssnnses | seesnsesssssnsssens 520 | oo 520 | oo 936,855 | XXX
FEP Standard Option EFT..........ccocvenirnirinins (735) (735) 198 | XXX
GNETAI ACCE......oooverririeiiiie i ierieriies esiesb sttt eninians | crisessinessensns | e | s | e | s 14,760,567 | ......... 16,829,696 | ........... 5,606,185 | XXX
LTC CHCS....ooveveeeerereceses e 173,475 180,078 175,663 | XXX
Med Adv ACH Prems 212,379 301,474 ..407,802 | XXX
Medipak Assigned EFT..........cccocvrenreinrincnne 16,060 | - - XXX
Payroll Acct 22,241 22,317 22,367 | XXX
PDP ACH Premiums..........cccoveeriveeriererereneenns 18,478 18,478 18,478 | XXX
USAM CIAIMS.......ocvvovirceeerseeesiessessieeiesssessies eosssaesssssssessssssssssasssasssssesssesssssssssasssssesssesssssssas | eovsesssesssesses | envsessiessosnss | svierssssssssenssssseies | cosveeessesssssssesssenses | convsreseas 1,697,331 | oo 1,795,621 | oo 1,852,257 | XXX
WaIMAT CIAIMS. ... eertesiesi sttt sesienes | ernensensannesens | oeessnnsennsiens | cesessssnessensenesneies | cemesesssessensenennes | onsiees 13,784,793 | ......... 13,598,131 | ......... 14,643,135 | XXX
........................................................................................................................... XXX
Bank of America..........cocoviviiviiiiciniciei Vadalia, MO........cciriiiririnierinniens | e | e | e | s | e | e | e XXX
ACCOUNES PAYADIE. .......ooeeeieiieieeiseiseeisiies eetiees s esb bbbt snissensessenes | sresssssisnsssnes | eensssssnessiens | sesssesssessessssessnnses | snsssssssnessessssssnens | eeesneeens (2,410,372) | ...ccenee (1,869,248) | .......... (5,495,590) | XXX
GCPS Assigned EFT. (22,202) | - - XXX
GCPS Assigned (10,922) ....(9,244) | XXX
GCPS Unassigned (115,738) (119,528) (115,272) | XXX
........................................................................................................................... XXX
Simmons First National Bank............c.ccccveuenne Pine BIUff, AR......ooiuiiiiiiiciriiciieinnncienisinns [ e | e [ orrreesinensssienens | s | seeesiesnssesienesnnes | s | e XXX
ABCBS MMA DDA 25,322 | oo | i 7,177,002 | ..o 7,186,086 | ........... 7,193,800 | XXX
Accounts Payable EFT..... (963) | - 100 | XXX
BlueCard Claims............cccvvrevrrreererererierenns (130,204) (214,917) (168,861) | XXX
FEP Basic Option (106,407) (155,958) (139,458) | XXX
FEP Blue Focus Option............... (300) (398)] ... (535)| XXX
FEP Investment 2,160,276 | ........... 2,160,332 | .oveveneee 1,223,648 | XXX
FEP Standard Option....... (150,434) (144,647) (174,490) | XXX
Medipak Assigned (124,796) (143,983) (146,558) | XXX
Medipak Unassigned.............. (637,214) (695,815) (512,056) | XXX
Parent Acct.........c.covrvrrnene 5,376,665 | ........... 5,050,618 | ....covun 5,817,509 | XXX
FEP BIUE FOCUS OPHON EFT....ciuiiiiieiiiiciiieis coreineisesssesssessesssssesenssssssssssesssssssssssssesssnessns. | sesssssssnessessss | ansnsssnessessss | srmessesssssessessnsssnes | sossssssessessssesssnsses | nessonsssnsssessnsssnees | sosssesesneess (16,007) | voovvrevrrerrreens 127 | XXX
........................................................................................................................... XXX
US Bank St LOUIS, MO | cevreriennssnenns | ovrinrsennninne | eesvernsssnsenesieneenes | oernssessesesssssessens | crenssessesesssneesnsis | sesesinesesseneesesnnes | s XXX
Membrs Lockbox 3,298,425 | ........... 1,984,636 | ......... 12,409,051 | XXX
Uninvested Cash..... 438 438 956 | XXX
XXX
BanCorp Little Rock, AR | XXX
AR Works Rewards Collateral........ 25,000 25,000 25,000 | XXX
0199998. Deposits in.....58 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepoSitories. ... ..o evrerrrirrreernesnenenees XXX XXX 2,945 2,330,000 2,330,000 | ........... 2,330,000 | XXX
0199999. Total Open Depositorie: XXX XXX 28,266 [ I 62,927,219 | ......... 73,300,493 | ......... 60,607,849 | XXX
0399999. Total Cash 0N DEPOSIL........uveriresreriiseisieresresseesssessers e nes XXX XXX 28,266 [ I 62,927,219 | ......... 73,300,493 | ......... 60,607,849 | XXX
0499999. Cash in COMPANY'S OffICE. ........urrvvernisisssisisessssssssssss s s XXX XXX XXX XXX 4,772 4,772 4772 | XXX
0599999. Total Cash.... XXX XXX 28,266 0 .. 62,931,991 | ......... 73,305,265 | ......... 60,612,621 | XXX

QE12
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Statement as of September 30, 2019 of the USAble Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations

UNITED STATES TREASURY.............

0199999. U.S. Government Bonds - Issuer Obligation

0599999. Total - U.S. Government Bonds..............

Total Bonds

7799999. Subtotals - Issuer Obligation:

8399999. Subtotals - Bonds......

Exempt Money Market Mutual Funds as Identified by the SVO

60934N 50 0 |FEDERATED TREAS OBL INST.

8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO

-------- |

All Other Money Market Mutual Funds

BI6175 60 3 [FIDELITY IMMEGOVT - [ [02/0812018.....[ v 1580 [ 153 1,589
8699999. Total - All Other Money Market MULUAI FUNDS.............c.uiiiiiiiiiiiici et hb s he b e L e bbb bbb bbb hsbin bbb 153 1,589
............................................... 101,652 | o 39,555

8899999. Total - Cash Equivalents




Supplement for the Quarter Ending September 30, 2019 of the USAble Mutual Insurance Com pan

y
O
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)

NAIC Group Code.....876 NAIC Company Code.....83470
Individual Coverage Group Coverage 5

1 2 3 4 Total

Insured Uninsured Insured Uninsured Cash
1. Premiums COlIECEA. ........ovuureriirciiieeieciecieeieeieeiseisseiseisesseinees | neessessnenns 18,374,668 |........... ) .0 O IR 1,670,964 |........... ) 0.9, SOOI IR 20,045,632
2. Eamed Premilums.........cvceeceeciecineciecneeseesessessessesssesssessenses | svsessessenens 20,483,227 |........... ) .9, OO I 1,950,306 |........... ) ., ORI PR ) 9.9 S
3. ClaMS PAI.......oveeieeieeiieieiee s | eessensensnnes 17,015,232 |........... ) .0 SO (O 1,690,032 |........... ) 0.9 SRR I 18,705,264
4. ClaiMS INCUITE........oeoieeierieiieiieieeeeeee ettt sseesseessenens | sesssssssnsens 16,172,997 |.......... ) .0 SN [ 1,616,666 |........... XXX s [ e XXX

5. Reinsurance coverage and low income cost sharing -

claims paid net of reimbursements applied (a)........cccoerrerrrrererrnrrnes | cevrneenees ). 0, GOSN IR (1,580,965) | ........... ) 0.9 GOSN [V 295,092 | ..o (1,285,873)

6. Aggregate poliCy reSErves - ChanGe..........couvueueerierieineineeneinieeens | rererseessseeeesseseeneinsennes | eeveeneenns D, 0 SR TR RRRTRR SO 9,9, G PO )00, G

7. EXPENSES PAIM......ouuvrrcrerererrieiereieeiieeeiseeseesiseeessessssessssessssssssnens | sessssesssnesssnes 5,171,069 |........... )90 SO ISR 263,777 |.coeen. ). 9.9, T ISR 5,434,846

8. EXPENSES INCUMEM......cooivieiiiiieicieeieietese st sntesesnis | evsssessessesssnns 5,048,455 |........... D00 ST IOV 212,088 |........... )0, 0, SO DR ) 0.9 S

9. Underwriting gain Or 0SS.........ccueiiricieieeesiiee e ssesessseess | crevesissesssssesens (738,225) | ....ucvu XXX oo | cvereeeeieieenns 121,552 |........... 9.9, NN PR D.9.0 G

10, Cash fOW FESUIES..........cverrrirrirrrriereieeeeeiessiecsseesseesseness | eeveeeonns 99,9, SO N )99 SO I )99 SRR IR XXX oo | v (2,808,605)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or $.....848,370 due to CMS.

Q365
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